	
	
	

	
	MINUTES

GENERAL EMPLOYEES’ RETIREMENT COMMITTEE

AND

POLICE  OFFICERS'  &  FIREFIGHTERS'

RETIREMENT  COMMITTEE  MEETING
THURSDAY  -  DECEMBER 10,  2009  -  9:00  AM
	

	
	
	


	
PRESENT
	
	ALSO  PRESENT

	Councilwoman Beth Spiegel
	
	

	Sgt. Leo Socorro 
	
	Robert Sugarman – Plan Attorney

	Chief Linda Loizzo 
	
	Darcee Siegel – City Attorney

	Off. Michael Pons
	
	

	Councilman John Julien
	
	Martin Lebowitz – Pension Administrator

	Councilwoman Barbara Kramer
	
	 

	Councilman Frantz Pierre
	
	

	Lori Helton
	
	

	Vic Espinal
	
	

	Larry Gordon
	
	 

	ABSENT
	
	 


	
	DEPARTMENT REPRESENTATIVES

	
	Bill Dresback -  Retired Firefighter

	
	Susan Gooding-Liburd – Finance Director

	
	Joe Grella – Pub Works


The meeting was called to order at 9:12 a.m. by Sgt. Socorro and was followed by a roll call of Trustees.  Councilman Pierre and Councilwoman Kramer arrived after the roll call was done.
I.
PLAN AUDITOR PRESENTATION
· STEVEN I. GORDON
· GOLDSTEIN SCHECHTER KOCH  - Clemon John and Vincent Carrodequas
                
Councilman Pierre had to leave the meeting and was not returning.
Following discussion, motion by Vic Espinal, seconded by Larry Gordon, to have Steven Gordon make his presentation last.
Motion carried.
Following discussion, motion by Sgt. Socorro, seconded by Councilman Julien, to have Steven Gordon make his presentation last.









Motion carried.
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Following discussion, motion by Larry Gordon, seconded by Vic Espinal, to hire Steven Gordon as the Plan Auditor for the General Employees’ Retirement Plan.











Motion carried.
Following discussion, motion by Councilman Julien, seconded by Chief Loizzo, to hire Steven Gordon as the Plan Auditor for the Police & Fire Retirement Plan.











Motion carried
Bob Sugarman discussed the Law Firms that the Board will be interviewing for monitoring of Pension Plans Portfolios for securities fraud or possible problems with Corporate Governance.
II. MONITORING LAW FIRM PRESENTATION – 


· GRANT & EISENHOFFER
-
Marc Weinberg and Lesley Weaver
· POMERANTZ, HAUDEK, GROSSMAN AND GROSS  - Teresa Webb and Robert                                                                                          Axelrod
· SPECTOR, ROSEMAN, KODROFF AND WILLIS  - Marc Bogen and Mark Willis
The Police & Fire Retirement Board to interview a small and large Law Firm to provide Security Monitoring at the February 18, 2010 pension meeting.
Following discussion, motion by Larry Gordon, seconded by Vic Espinal, to hire Grant & Eisenhoffer and Spector, Roseman, Kodroff and Willis to perform Security Monitoring for the General Employees’ Retirement Plan.










Motion carried.
Following discussion, motion by Chief Loizzo, seconded by Councilman Julien, to hire Grant & Eisenhoffer and Spector, Roseman, Kodroff and Willis to perform Security Monitoring for the Police & Fire Retirement Plan.










Motion carried.
Meeting was adjourned for the Police & Fire Retirement Committee at 12:20 p.m.

________________________________

Martin Lebowitz, Pension Administrator
