REFIREMENT PLAN AND TRUST FOR THE GENERAL MANAGEMENT EMPLOYEES OF
THE CITY OF NORTH MIAMI BEACH
AGENDA — ADMINISTRATIVE BOARD MEETING
NORTH MIAMI BEACH CITY HALL 2™ FLOOR {Council Chambers)
WEDNESDAY, SEPTEMBER 17, 2014 - 2:00 PM

1. CALLTO ORDER

2. ROLL CALL:
TRUSTEES
Mac Serda, Chair
Barbara Trinka, Secretary
Anthony DeFillipo, Trustee
Jose Smith, Trustee
Marilyn Spencer, Trustee

3. APPROVAL OF MINUTES — june 23, 2014 & Special Meeting July 11, 2014

4, Board authorization for a 2014 actuarial valuation — Call Chuck

5. RATIFICATION OF INVOICES FOR PAYMENT

6. RATIFICATION OF APPROVED LUMP SUM DISTRIBUTIONS & NEW RETIREES

7. INVESTMENT PERFORMANCE- Quarter Ended: June 30, 2014

8. NEW BUSINESS
a. Discussion on trustee terms

b. Review policy on allowing retired employee to work on an as-needed basis
c. Ordinance 2014-02

9. REPQRTS
a. Attorney
b. Chairman
c. Secretary
d

Administratar
i. Update on fiduciary liability insurance policy

10. 2014 MEETINGS - DECEMBER 4 AT 9:00 A.M,

11. PUBLIC COMMENTS

12. ADJOURNMENT

The Board may consider such other business as may come before it. In the event this agenda must he revised, such revised
copies will be available to the public at the Beard Meeting. All members are urged to attend this meeting. All meetings are
open to the public, and interested parties are welcome to attend.
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RETIREMENT PLAN AND TRUST FOR THE GENERAL MANAGEMENT EMPLOYEES OF
THE CITY OF NORTH MIAMI BEACH
AGENDA — ADMINISTRATIVE BOARD MEETING
NORTH MIAMI BEACH CITY HALL 2™ FLOOR {Council Chambers)
WEDNESDAY, SEPTEMBER 17, 2014 — 2:00 PM

Pursuant to Chapter 286.0105, Florida Statues, if a person decides to appeal any decision made at this meeting with respect to
any matter considered at such meeting, he may need to ensure that a verbatim record of the proceedings is made which recerd
includes the testimony and evidence upen which the appeal Is based.

One or more city council members may be in attendance at this meeting.

The City of North Miami Beach complies with the provisicns of the Americans with Gisabilities Act. If you are a disabled person
requiring any accommodations or assistance, please notify the City of such need at least 72 hours {3 days) In advance.
Additionally, if you are hearing or speech Impaired and need assistance, you may contact the Florida Relay Setvice at either of
the following numbers: 1-200-955-8771 ot 1-800-855-8770

Agenda Page 2 of 2



DRAFT
MINUTES
RETIREMENT PLAN AND TRUST FOR THE GENERAL MANAGEMENT
EMPLOYEES OF THE CITY OF NORTH MIAMI BEACH
BOARD OF TRUSTEES MEETING
MONDAY, JUNE 23, 2014

1. CALL TO ORDER: The meeting was called to order at 2:25 p.m. in North Miami
Beach City Hall, 17011 NE 19" Avenue, North Miami Beach, Florida.

2. ROLL CALL:

TRUSTEES PRESENT: Chairman Mac Serda
Secretary Barbara Trinka
Trustee Anthony DeFillipo
Trustee Jose Smith
Trustee Marilyn Spencer

ALSO PRESENT: Paul Shamoun, Administrator FLC
Ronald Cohen, Plan Attorney
Brent Chudachek, Plan Attorney

3. APPROVAL OF MINUTES
Members reviewed the minutes from the March 6, 2014 meeting.
A motion was made by Trustee DeFillipo and Seconded by Secretaty
Smith to approve the minutes as presented. The motion passed
unanimously.

4. RATIFICATON OF INVOICES FOR PAYMENT
Mr. Shamoun provided the Trustees a list of invoice payments made by the plan
previously approved by the Chairperson.
A motionh was made by Trustee DeFillipo and seconded by Trustee
Smith to approve the ratification of invoices as presented. The motion
passed unanimously.

5. RATIFICATION OF APPROVED DISTRIBUTIONS
Mr. Shamoun provided the Trustees a list of participants who requested
distributions.
A motion was made by Trustee DeFillipo and seconded by Secreiary

Trinka to approve the distribution payment as presented. The motion
passed unanimously.

6. INVESTMENT PERFORMANCE - Quarter Ended: March 31, 2014
Mr. Shamoun provided a review of the investment performance through March 31,
2014. For the quarter, the investment return was .79% and the fiscal year to date
returns was 6.2%. The Investment Advisory Committee would be meeting to
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DRAFT
MINUTES
RETIREMENT PLAN AND TRUST FOR THE GENERAL MANAGEMENT
EMPLOYEES OF THE CITY OF NORTH MIAMI BEACH
BOARD OF TRUSTEES MEETING
MONDAY, JUNE 23, 2014

discuss the current international fund manager and to possibly interview new
managers as well.

7. NEW BUSINESS
a. Discussion on trustee terms
Mr. Cohen discussed increasing trustee terms from 2 years to 4 years. There
were concerns that would be discussed with the Mayor and Council: whether
the City Attorney should be on the Board and whether the City Attorney couid
designate someone to serve on his behalf; whether or not the Trustee terms
should be increased to 4 years; and how to handle the current designees.
A motion was made by Trustee Smith and seconded by Secretaty
Trinka to table this item for the next meeting. The motion passed
unanimously.

b. Discussion on retiree benefit and working as a contractor for the City
Mr. Cohen presented to the Board that there was a current Member of the Plan
who had retired and requested to defer his payment and be available for the
City an an as-needed basis for emergencies. Mr. Shamoun stated the Member
should be paid immediately and his office would take care of it.
A motion was made by Trustee Smith and seconded by Trustee
DeFillipo to have a policy developed by the plan attorney regarding
retired members who would be available to the City to provide their
services on an as-needed basis and have Trustees review this at the
next regular meeting. The motion passed unanimously.

¢. Fiduciary Liability Insurance Renewal Application
Mr. Shamoun presented the application for the renewal of the fiduciary liability
insurance policy with U.S. Specialty Insurance Company.
A motion was made by Trustee DeFillipo and seconded by Secretary
Trinka to approval the renewal application for fiduciary liability
insurance. The motion passed unanimously.

d. Reconsider actuarial _assumptions and preoposed increase in the required
contribution
A motion was made by Trustee Smith and seconded by DeFillipo to
have the actuary prepare an analysis of the assumed interest rate at
7%, 7.25%, 7.5% and 7.75% as of October 1, 2013. The motion passed
4-1, with Secretary Trinka opposing.

Trustees would receive the analysis and have a special meeting in July to
discuss the possibility of changing the interest rate assumption.
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DRAFT
MINUTES
RETIREMENT PLAN AND TRUST FOR THE GENERAL MANAGEMENT
EMPLOYEES OF THE CITY OF NORTH MIAMI BEACH
BOARD OF TRUSTEES MEETING
MONDAY, JUNE 23, 2014

8. REPORTS
a. Attorney — Mr. Cohen reminded Trustees to complete their Financial
Disclosures by July 1, 2014,

k. Chairman — No additional comments.

c. Secretary — Secretary Trinka requested a discussion of Ordinance 2014-02.
This would be placed on the agenda for the next regular meeting.

d. Administrator — Mr. Shamoun provided a legislative update. For the special
meeting to take place next month, his office would get in touch with Trustees
to set that up. The next regular meeting was changed 1o September 17, 2014
at 2:00 p.m., as Council Chambers weren't available on September 11, 2014.

9. 2014 MEETINGS —-SEPTEMBER 17 AT 2:00 P.M. & DECEMBER 4 AT 9:00 A.M.

10.PUBLIC COMMENTS
There were no public comments.

11.ADJOURNMENT:
With no further business before the Board, the meeting adjourned at 3:46 p.m.

Secretary

Date
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DRAFT
MINUTES
RETIREMENT PLAN AND TRUST FOR THE GENERAL MANAGEMENT
EMPLOYEES OF THE CITY OF NORTH MIAMI BEACH
BOARD OF TRUSTEES MEETING
SPECIAL MEETING
FRIDAY, JULY 11, 2014

1. CALL TO ORDER: The meeting was called to order at 9:12 a.m. in North Miami
Beach City Hall, 17011 NE 19" Avenue, North Miami Beach, Florida.

2. ROLL CALL:

TRUSTEES PRESENT: Chairman Mac Serda
Secretary Barbara Trinka
Trustee Anthony DeFillipo
Trustee Jose Smith

ALSO PRESENT: Paul Shamoun, Administrator FLC
Ronald Cohen, Plan Attorney
Charles Carr, Plan Actuary by felephone

3. DISCUSSION OF ALTERNATIVE VALUATION RESULTS
Members reviewed the aliernative valuation results.
A motion was made by Trustee Smith and Seconded by Secretary
Trinka to change the interest assumption rate to 7.5% for the 2013
actuarial valuation, then revisit again for the next actuarial valuation.
The motion passed unanimously.

Mr. Carr stated he would revise the 2013 actuarial valuation. Mr. Carr requested
clarification regarding changing the interest assumption rate 1o 7.25% for the 2014
actuarial valuation. Chairman Serda stated that was correct and Trustee Smith
agreed. Chairperson Serda requested some additional information from the
actuary by email.

4. PUBLIC COMMENTS
There were no public comments.

5. APPROVAL OF FIDUCIARY LIABILITY INSURANCE RENEWAL
Trustees discussed the quote provided by U.S. Specialty Insurance Company for
the renewal of the fiduciary liability insurance policy.
A motion was made by Trustee Smith and seconded by Trustee

DefFillipo to approve the quote provided by U.S. Specialty Insurance
Company for renewal of the Board'’s fiduciary liability insurance
policy. The motion passed unanimously.
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DRAFT
MINUTES
RETIREMENT PLAN AND TRUST FOR THE GENERAL MANAGEMENT
EMPLOYEES OF THE CITY OF NORTH MIAMI BEACH
BOARD OF TRUSTEES MEETING
FRIDAY, JULY 11, 2014

Mr. Cohen brought up the Waiver of Recourse and that it could not be paid from
plan assets and the Board could request the City of North Miami Beach to pay this
portion. Mr. Blomeley clarified the City of North Miami Beach typically pays this
invoice.

Chairperson Serda updated Trustees that the invoices pertaining to impact
statements on behalf of the City would be paid by the City and the City had
reimbursed the pension plan for the previous invoice. He also wanted to let
Trustees know he instructed Ms. Underhill to follow up with Trustees on their action
items from the last meeting.

6. ADJOURNMENT:
With no further business before the Board, the meeting adjourned at 9:48 a.m.

Secretary

Date

Minutes Page 2 of 2
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EXPENSES

Requisition 1D: R-2014-06-00358
Invoice 1Dt
Create/Creator:  2014-06-16 funderhill
Status: Requisition Request - Paid

Member nformation
Member:

Plan:

Contact:

Expense Detall
Amount: 1,000.00

Page 1 of |

Reason: Acct #21018-0001F Legal services May 2014

Documents
Attachments  NMBRP May stmt, paf

Payment History
Date to Accounting;  2014-08-16
Date Paid: 2014-08-20

Reject Reasom:

https://secure prghr.com/fle/dashboard. do

9/4/2014




RICE PUGATCH ROBINSON & SCHILLER, P.A.

101 NE THIRD AVENUE
SUITE 1800
FT LAUDERDALE, FL 33301
{954) 462-8000 FAX (954) 462-4300
Fed 1D#04-3596440

N.Miami Beach Retirement Plan for Gen Mgt Employee
L.aura Underhill
Financial Analyst
P.O Box 1757
Tallahassee FL 32302
~ ATTN: Laura Underhill

N. Miami Bch Retirement Plan for Gen. Mgt. Empls.
12-009

PREVICUS BALANCE

FOR CURRENT SERVICES RENDERED

TOTAL CURRENT WORK

05/19/2014 Payment - Thank you. FLORIDA MUNIC. PENSION TRUST CH. #003274

BALANCE DUE

Plaase include the account number on your chégk stub. Thank you. -

ACCCUNT NO:
STATEMENT NO:

Page: 1
06/16/2014
21018-001F

4

$1,000.00

1,000.0C

1,000.00

-1,060.00

$1,000.00



Laura Underhill

From: Serda, Mac <Mac.Serda@nmbpd.org>
Sent: Friday, March 07, 2014 9:37 AM

To: l.aura Underhill

Subject: Monthly Attorney inveoices

Laura,

As Chair of the Management Pension Board, please fet this e-mail reflect that payment to the Management
Pension Attorney, Mr. Ron Cohen, at $1,000 per month is authorized as outlined in his contract.

Mac Serda

Assistant City Manager

City of North Miami Beach
17011 NE 19th Av

North Miami Beach, FL 33162
Ofc: 305-948-2300

Cell: 305-525-5505

Fax: 305-957-3602

11



EXPENSES

Requisition 11 R-2014-Qrirly3-039

invoice 1Dt

Create/Creator:  2014-07-01 PRG
Status: Requisition Request - Paid

Member Information
Member:

Plan:
Contact:

Expense Detail
Amount: 6.874.48

Reason: 06/30/2014 Quarterly Fees

Doguments
Attachments
Payment History
Date to Accounting:  2014-07-01
Date Paid:  2014-07-01
Reject Reason:

https:// secure.prghr.com/fle/ dashboard.do

12

Page 1 of 1

9/4/2014



EXPENSES

Requisition 1D;
lnvoice 1D:
Create/Creator:
Status:
Member Information

Member:
Plan;
Contact:

Expense Detail

Amount:

Reason:
Documents
Attachments
Paymaent History
Date to Accounting:

Date Pald:
Reject Reason:

R-2014-07-00404

2014-07-08 lunderhill
Requisition Request - Paid

1,000.00

Acct, #21018-001F Legal services for June 2014

NMBRP June Strot.pdf

2014-07-08
2014-07-11

13

hitps://secure.prghr.com/fle/ dashboard.do

Page 1 of 1
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RICE PUGATCH ROBINSON & SCHILLER, P.A.
101 NE THIRD AVENUE
SUITE 1800
FT. LAUDERDALE, FL 33301
(954) 462-8000 FAX (954) 462-4300
Fed ID#04-3596446

Page: 1
N.Miami Beach Retirement Plan for Gen Mgt Employee 07/08/2014
Laura Underhill ACCOUNT NO:  21018-001F
Financial Anaiyst STATEMENT NO: b
P.O Box 1757
Tallahassee FL. 32302
ATTN: Laura Undernill
N. Miami Beh Retirement Plan for Gen. Mgt. Empls.
12-009
PREVIOUS BALANCE $1,000.00
FOR CURRENT SERVICES RENDERED 1,080.00
TOTAL CURRENT WORK 1,000.00
06/26/2014 Payment - Thank you. FLORIDA MUNIC. PENSION TRUST CH. #03286 -1,000.00
BALANCE DUE $1.000.00

Please include the account number on your chgck stuh. Thank you.



Laura Underhill

From: Serda, Mac <Mac.Serda@nmbpg.org>
Sent: Friday, March 07, 2014 9:37 AM

To: Laura Underhil

Subject: Monthly Attorney Invoices

Laura,

As Chair of the Management Pension Board, please let this a-mail reflect that payment to the Management
Pension Attorney, Mr. Ron Cohen, at 51,000 per month is authorized as outlined in his contract,

Mac Serda

Assistant City Manager

City of North Miami Beuch
17011 NE 15th Av

North Miami Beach, FL 33162
Ofc: 305-948-2900

Cell: 305-525-5505

Fax: 305-957-3602

15



Page L ot 1

EXPENSES

Requisition ID.  R-2014-07-00411
Invoice ID:  1-2014-08-00154
Create/Creator:  2014-07-14 mserda
Status: Requisition Request - Paid
Member information
Member:

Plan:

Contact:

Expense Detail
Amount;  750.00

Reason: Board meeting atfendance 6/23/14 (From 1-2014-06-00154)
Documernts
Attachmenis  1.2014-06-00154 Invoice .pdf

Payment History
Date to Accounting:  2014-07-14
Date Paid: 2014-07-18
Reject Reason:

16
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Retirement Services

Florida Municipal Pension Trust
P.0. Box 1757

101 S. Bronough St. Suite 300
Tallahassee, FL 32302-1757

Bill tor

North Miami Beach Management
Ms, Tanetie Smith

Finance Director

17011 N.E. 19th Avenuc

North Miami Beach, FL 33162

Description

FLOHDA MURICIPA
e THUST IR e

Tnvoice Number: 1-2014-06-00154
Inveice Date: 06/25/2014
Print Date: 09/04/2014

Accounting Customer 1L
NMiamiBch

Amount

Board meeting attendance 6/23/14

750.00

*1f paying by check, please make cheek payable to Florida Municipal Pension Trust Fund and return 1 copy

of invoice with payment, Thank you.

17



Page 1 of 1

EXPENSES

Requisition ID: R-2014-07-00412
Invoice 1D 1-2014-07-00156
Create/Creator:  2014-07-14 mserda
Status: Requisition Request - Paid
Member Information
Member:

Plan:

Contact:

Expanse Detail
Amount: 750,00

Reason: Board masting attendance Special Meeting July 11, 2014 (From -2014-07-00158)
Documents

Attachments  1.2014-07-00156 Invoice_.pdf

Payment History
Date to Accounting: 2014-07-14
Date Paid: 2014-07-18

Reject Reasorn:

18
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Retirement Services

forida Municipal Pension Trust
P.O. Box 1757

301 S. Bronough St. Suite 300
Tallahassee, FL 32302-1757

Bill to:

North Miami Beach Management
Mas. Janette Smith

Finance Director

17071 N.E. 19th Avenue

North Miami Beach, FL 33162

Description

. LEUHSOR OF 148
ELORIDA MUK ICRAL FEMBIOR
NG | 'H15Y 4 L RO—

Invoice Number: 1-2014-07-001356
Invoice Date: 07/14/2014
Print Date: 09/04/20014

Accounting Customer 1D:
NMiamiBch

Amount

Board meeting attendance Special Meeting July 11,2014

*[f paying by check, please make check payable to F lorida Municipal Pension Trust Fund and return 1 copy

of invoice with payment. Thank you,

18

750.00




Page 1 of i

EXPENSES

Reqguisition ID:  R-2014-07-00413
Invoice 1Dt
Create/Creator: 2014-07-14 lunderhill
Status: Requisition Request - Paid
Mermber niformation
Member:
Plan:

Contact:

Expense Detail
Amount; 8,358.60

Reason: FMIT #0408 Fiduciary liability insurance 8/23/2014
Documents
Attachments  nMB_ FidLiabilitylnvoice pdf
Fayment History
Date to Accounting:  2014-07-14
Date Paid: 2014-07-18

Reject Reason:

20
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e im————————————— T

INVOICE
SPECIAL COVERAGES

7/14/2014  FMIT# 0408

Ms, Darcee Siegel MAKE CHECKS PAYABLE TO:

Chairperson

City of North Miami Beach FLORIDA MUNICIPAL INSURANCE TRUST
¢/o Laura Underhill POST OFFICE BOX 1737

P.Q, Box 1757 TALLABASSEE FL 32302-1757

Tallahassee, FL 32302-1757

G AT A T AT

PLEASE RETURN ONE COPY OF THIS INVOICE WITH YOUR CHECK BY 7/29/2014.
IF FULL PREMIUM PAYMENT IS NOT RECRIVED BY 7/29/2014, THE POLICY I8 SUBJECT TO CANCELLATION
FOR NON-PAYMENT OF PREMIUM BY THE INSURER.

T enmmavmoommm e,

EFFECTIVE EXPIRATION
DFSCRIPTION POLICY NUMBER DATE DATE

A-3 BONDS 1714-51554 8/23/2014 8/23/2015
FIDUCIARY LIABILITY

CITY OF NORTH MIAMI BEACH

MANAGEMENT EMPLOYEES

RETIREMENT PLAN

TOTAL LIMTT: $5,000,000

PREMIUMS

BASE PREMIUM: $6,277.00
ADDITIONAL INSURED(S): :
TERRORISM:
INSPECTION FEE:
POLICY FEE:
1.3%, FL CAT SURCHARGE: 81.60
FEES:

TOTAL POLICY PREMIUM: h) 6,358.00

Ancillary insurance coverage includes any insurance coverage not currently available directly from the Fiorida Municipal Insurance Trust. When the
Flerida League of Cities, Inc. acts as intermediary or agency in facililating ancillary insurance coverage for a member with a third party insurer, the
Florida League of Cities, Inc. shall not be liable to the member if the third party insurer becomes insolvent at any time after coverage has
commenced. The Florida League of Cities, Ine, shall use reasenable skill and judgment in securing any such ancillary insurance coverage. However,
it is not a guarantor of the financial condition of any third party insurer and is entitled to reagonably rely upon generally aceepted financial, actarial
andfor insurance industry dara when facilitating ancillary insurance coverage.

21




Laura Underhili

From: Serda, Mae <Mac.Serda@nmbpd.org>

Sent: Monday, July 14, 2014 12:44 PM

To: Laura Underhill

Subject: Re: City of NMB Management Employees Fiduciary Liability 1415 Invoices

As the Board unanimously approved the renewal of the policy and the payment of this invoice during the 7/1 meeting (vote at
9:48am}, kindly pay the renewal invoice of $6,358.60 with pension plan assets.

Thank you,

Mac Serda
Chair Pension Board

From: Laura Underhill <LUnderhitl @flcities.com>

Date: Monday, July 14, 2014 at 11:52 AM

To: "Serda, Mac" <Mac.Serda@nmbpd.org>

Subject: FW: City of NMB Management Employees Fiduciary Liability 1415 Invoices

Hi Mac,
Attached are the invoices for the fiduciary liability insurance.

if you would please send me an emzil directing me to pay the premium of 6,358.60 cut of pension assets, then | will
submit the invoice.

For the walver of recourse, | will submit this to Janette Smith for the City to pay directly.
Thanks,

Laura Underhill

Financial Analyst

Florida League of Cities. Inc.
Post Office Box 1757
Tallahassee, FL 32302-1757
direct line {850) 701-3633
fax (850) 222-3806

Fram: Melissa Solis

Sent: Monday, fuly 14, 2014 11:20 AM

To: Laura Underhill

subject: City of NMB Management Employees Fiduciary Liability 1415 Invoices
Hi Laura,

RE: City of NMB Management Employees Fiduciary Liability 1415 Invoices

Please see attached two (2) invoices, One inveice is for the Fiduciary Liability premium and the other invoice is for the
Waiver of Recourse for the Trustees premium.

22



Please have the Fiduciary Liability premium paid out of the Plan Assets and have the Waiver of Recourse premium paid
by the City,

The payment due date s July 29, 2014,

Thank you,
Melissa

Melissa | Solis, CPCU, CPM

SEd L T .
h R Underwriter

Q‘t Florida League of Cities, Inc. Dept of Insurance and Financial Services
E LOCALSELF-GOVERNMENT Direct diat: (407) 367-1831
the keystane of Americun democracy Toll free; (800) 445-6248 x1831

Fax: (407)425-9378 (Routing # 1831)
masolis@figities.com

i

PO Bux 530065 ¢ Grlando, Florida 32853-0065 i & get sociol with the FLC -3 Ej

Confidentiality Notice: This E-Mail and any files transmitted with it are confidential and are intended solely for the
use of the individual or entity to which they are addressed, If the reader of this message is not the intended
recipient, you are hereby notified that any dissemination, distribution of copying of this communication is strictly
prohibited, and thai you have received this E-Mail and any accompanying files in error. You should notify Flotida
League of Cities immediately by replying to this message and deleting them from your system. Florida L.eague of
Cities does hot accept responsibility for changes to E-Mails that occur after they have been sent.

23



Page 1 of }

EXPENSES

Reguisition ID:  R-2014-07-00422
Invoice ID:  1-2014-07-00160
Create/Creator:  2014-07-22 mserda
Status: Reguisition Request - Paid
Member Information

Member:

Plan:

Contact:

Expense Detail
Amount:  1,350.00

Reason: 328-0614d Alternative valuation results under three differant intrest rate assumptions,
submitted 6/27/14 (From 1-2014-07-00160)

Documeants
Attachments  328-0614d North Miami Beach.pdf
Payment History
Date to Accounting:  2014-07-22

Date Paid: 2014-07-25
Reject Reason:

24
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Retirement Services

Florida Municipal Pension Trust
7.0. Box 1757

301 S, Bronough St. Suite 300
Tallahassee, FL 32302-1757

Bill to:

Nerth Miami Beach Management
Ms. Janette Smith

Finance Director

17011 N.E. 19th Avenue

‘ UNSOROF 1R
FLORIDN UNICIPAL PENSIOH
e TRUST FHHD e

Invoice Number: 1-2014-07-00160
invoice Date: 07/21/2014
Print Date: 09/04/2014

Accounting Customer 1D

North Miami Beach, FL 33162 NMiamiBch
Descripticn Amount

423.0614d Alternative valuation results under three different intrest rate assumptions, 1,350.00

submitted 6/27/14

*If paying by check, please make check payable to Florida Municipal Pension Trust Fund and return 1 copy

of invaice with payment. Thank you.

25



Page 1 of 1

EXPENSES

Requisition 1D:  R-2014-07-00423
Invoice [D;  1-2014-07-00162
Create/Creator: 2014-07-22 mserda
Status; Reguisltion Request - Paid
Member Information
Member:

Plan:

Contact:

Expense Detail
Amount:  300.00

Reason: 328-0814b Individual benefit calculation for Ana Margarita Garcia, submitted 6/26/14
(From 1-2014-07-00162)

Documents
Attachments  378-0614b North Miami Beach.pdf
Fayment History
Date to Accounting: 2014-07-22

Date Paid: 2014-07-25
Reject Reason:

26
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Retirement Services

Florida Municipal Pension Trust
P.O. Box 1737

301 8. Bronough St. Suitc 300
Tallzhassee, FL 32302-1757

Bill to

North Miami Beach Management
Ms. Janette Smith

Finance Director

17011 NLE. 19th Avenue

North Miami Beach, FL 33162

Description

~SruRsoR IFTHE
FLORMS RURICIL PLNEI(H%
oo TRUST FURD

Invoice Number:  1-2014-07-60162
Invoice Date: 07/21/2014
Print Date; 09/04/2014

Accounting Customer ID:
NMiamiBch

Amount

328-0614b Individual benefit calculation for Ana Margarita Garcia, submitted 6/26/14  300.00

*1f paying by check, please make check payable to Florida Municipal Pension Trust Fund and return 1 copy

of invoice with payment. Thank you,

27



EXPENSES

Requisition [D:
Invoice ID:
Create/Creator:
Status:
Member Information
Member:

Plan:

Contact:

Expense Detail
Amount:

Reason:
(From |-2014-07-00161}

Documents
Attachments

Paymaent History
Date to Accounting:
Date Paid.
Reject Reason:

R-2014-07-00424
1-2014-07-00161
2014-07-22 mserda
Requisition Request - Paid

450.00

Page 1 of 1

478-0614¢ indvidual benefit calcuiation for Gilbert R. Rosenkoff, submitted 6/27/14

338-0614¢ North Miami Beach,pdf

2014-07-22
2014-07-25

28
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Retirement Services

Florida Municipal Pensien Trust
P.O. Box 1757

301 S. Bronough St. Suite 300
Tallahassee, FL 32302-1757

Bill to:

Nerth Miami Beach Management
Ms, Janette Smith

Finance Director

17011 N,E. 19th Avenue

North Miami Beach, FL 33162

Description

O FONORORIE
FLATEDA AUBICTPEL FENSIOR
e THAET FUN TR o

Invoice Number: 1-2014-07-00161
[nvoice Date: 07/21/2014
Print Date: 09/04/2014

Accounting Customer 1D:
NMiamiBch

Amount

328-0614¢ Indvidual benefit calculation for Gilbert R. Rosenkoff, submiited 6/27/14 450,00

*If paying by check, please make check payable to Florida Municipal Pension Trust Fund and retum I copy

of invoice with payment. Thank you.

29



Page L of 1

EXPENSES

Requisition ID;  R-2014-07-00425
Invoice ID:  |-2014-07-C0166
Create/Creator;  2014-07-23 mserda
Status: Regquisition Request - Paid
Membar Information
Member:

Plan:

Confact:

Expense Detail
Amount: 450,00

Reason: 328-0614a Calculation of banefit to be paid from qualified plan for Darcee S. Sigsl,
subritted June 24, 2014 {From -2014-G7-00168)

Documants
Attachments  328.0614a North Mismi Beach.pdf
Payment History
Date to Accounting: 2014-07-23

Date Paid: 2014-07-25
Reject Reason:

30
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Retirement Services

Florida Municipal Pension Trust
P.O. Box 1757

301 S, Bronough $t. Suite 300
Tallahassee, FL 32302-1757

Bill to:

North Miami Beach Management
Ms. Janette Smith

Finance Director

17011 N.E. 19th Avenue

VIR
FEORED S MUNICPAL FLNSIOR
NN, 711,14 3+

Tnvoice Number;  1-2014-07-00166
Invoice Date: 07/21/2014
Print Date: 09/04/2014

Accounting Customer 1D:

North Miami Beach, FL 33162 NMiamiBch
Description Amount
128-0614a Calculation of benefit to be paid from qualified plan for Darcee S. Sigel, 450.00

submitted June 24, 2014

*If paying by check, please make check payable to Florida Municipal Pension Trust Fund and return 1 copy

of invoice with payment. Thank yeu.
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Page 1 of 1

EXPENBES

Requisition [D:  R-2014-07-00426
Invoice ID:  1-2014-07-00158
Create/Creator: 2014-07-23 mserda
Status: Requislilion Request - Paid
Membert Information
Member:

Plan:

Contact:

Expanse Detail
Amount: 750,00

Reason: 328-0614 Individual benefit caloulations for Darcee S, Siege!, submitted 6/5/14 (From I-
2014-07-00158)

Decuments
Attachments  338.0614 North Miami Beach. pdf

Payment History
Date to Accounting: 2014-07-23
Date Paid: 2014-07-25
Refject Reason:

32
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Retirement Services

Florida Municipal Pension Trust
P.O. Box 1757

301 S. Bronough St. Suite 300
Tallahassce, FL 32302-1757

Bill to:

North Miami Beach Management
Ms. Janette Smith

Finance Director

17011 N.E. 19th Avenue

) 3?0_!_1&#:11# W
FLORIDA LAUKICIPAL PLNSION
MUY |} Ty o .1 —

Tnvoice Number:  1-2014-07-00158
Invoice Date: 07/21/2014
Print Date: 09/04/2014

Accounting Customer 1D:

North Miami Beach, F1. 33162 NMiamiBch
Description Amount
328-0614 Individual benefit caleulations for Darcee S, Siegel, submitted 6/5/14 750.00

*[f paying by check, please make check payable to Florida Municipal Pension Trust Fund and return 1 copy

of invoice with payment. Thanlk you.
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Page 1 of !

EXPENSES

Requisition 1D:  R-2014-08-00457
Invoice ID:
Create/Creator;  2014-08-11 lunderhill
Status: Requisition Request - Paid
Member information

Member:

Plan:

Contact:

Expense Detail
Amount:  1,000.00

Reason: Acct #22018-001F July legal fees
Documents
Attachments  NMBR July Strmt.pdf
Payment History
Date to Accounting: 20714-08-11
Date Paid: 2014-08-15

Reject Reason:

34
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RICE PUGATCH ROBINSON & SCHILLER, P.A.

101 NE THIRD AVENUE
SUITE 1800
FT. LAUDERDALE, FL 33301
(954) 452-8000 FAX (954) 462-4300
Fed ID#04-3596448

N.Miami Beach Retirement Pian for Gen Mgt Employee
Laura Underhili

Financial Analyst

P.O Box 1757

Tallahassee FL 32302

ATTN: Laura Underhill

M. Miami Beh Retirement Plan for Gen. Mgt. Empls.
12-009

PREVIOUS BALANCE

FOR CURRENT SERVICES RENDERED

TOTAL CURRENT WORK

07/18/2014 Payment - Thank you. FLORIDA MUNIC. PENSION TRUST CH. #00330%

BALANCE DUE

Please include the account number on your ch%gk stub, Thank you.

Page: 1

08/03/2044

ACCOUNT NO:  22018-001F
STATEMENT NO: 6

$1,000.00

1,000.00

1,000.00

-1,000.00

$1,000.00



Laura Underhill

From: Serda, Mac <Mac.Serda@nmbpd.org>
Sent: Friday, March 07, 2014 £:37 AM

To: Laura Underhill

Subject: Monthly Attornay Invoices

Laura,

As Chair of the Management Pension Board, please let this e-mail reflect that payment to the Management
Pension Attorney, Mr. Ron Cohen, at $1,000 per month is authorized as outlined in his contract.

Mac Serda

Assistant City Manager

City of North Miami Beach
17011 NE 19th Av

Narth Migmi Beach, FL 33162
Ofc: 305-948-2900

Cell: 305-525-5505

Fax: 305-957-3602

36



RICE PUGATCH ROBINSON & SCHILLER, P.A.
101 NE THIRD AVENUE
SUITE 1800
FT. LAUDERDALE, FL 33301
(954) 462-8000 FAX (954) 4624300
Fed iD#34-3596446

Page: 4
N.Miami Beach Retirement Plan for Gen Mgt Employee 09/08/2014
Laura Underhili ACCOUNT NO:  22018-001F
Financial Analyst STATEMENT NO: 7
P.Q Box 1757
Tallahassee Fl. 32302
ATTN: Laura Undethil
N. Miami Beh Retirement Plan for Gen. Mgt. Empls.

12-008
PREVIOUS BALANCE $1,000.00
FOR CURRENT SERVICES RENDERED 1,000.0C
TOTAL CURRENT WORK 1,000.00
08/21/2014 Payment - Thank you. FLORIDA MUNIC. PENSION TRUST CH. #003323 -1,000.00
BALANCE DUE $1,000.00

Please include the accouni number on your g?eck stub. Thank you.



Laura Underhill

From: serda, Mac <Mac.Serda@ nmbpd.org>
Sent: Friday, March 07, o014 9:37 AM

To: Laura Undernil

Subject: Monthly Attorney Invoices

Laura,

As Chair of the Management pension Board, please iet this e-mail reflect that payment to the Management
Pension Attorney, Mr. Ron Cohen, at $1,000 per month is authorized as outiined in his contract.

Mac Serda

Assistant Cify Manager

City of North Miami Beach
17011 NE 19th Av

North Miami Beach, FL 33162
Ofc: 305-948-2900

Cell: 305-525-5505

Fax: 305-857-3602
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North Miami Beach Management

Lump sum distributions since June 1, 2014

Name i % .+ . - [Date Payment Rece TAmount of payment

MICHAEL I MCEUGH 7182014 $242.00

ERIC L WARDLE JR Ti25/2014 $24,134,52
$24,376.52

39




Florida League of Cities - Edit Payment Register

EDIT PAYMENT REGISTER

MCHUGH, MICHAEL J

RightsIDx: Lo ) ..

Term Date: [i2r172012 Payment Type: Normal =

Payment Date: f7ria25ia Participant Type: Participant ~
‘MemberlD: T Date Bank Natified: 0771472014 )

Plas: ‘ Option Elected: Lump &8 T
‘Date Employee Notified: [00/00/0000 - R Annuity Amount: loo

'Date BE Retumed Forms:; [00/00/0000 o Retro Payment: i

Payment Cancelled: No ~ Annuity Starting Date:  [0000/0000

Ls Amount; Rz T Check Cleared: i ‘ -
Nen Rollover Ls Amt: [242.00 . Date Check Cleared:  [00/00/0000

‘Preiim Lg: [ Account ID: [ :
Prelim Annuity: | Account 1D2: I

:Client 1D; \ o Postags: o0

Date Payment [ssued: 07/18/2014 Stap Payment Date: {00/06/0060

-‘Comments: *

‘Acct Type: ST s

‘Payable to: f -

: Institution; !

ANNUITY PAYMENT AND DIRECT R{)LLDVER-(BANK' ONLY) INFORMATION

EPaymem Method: ACH Pi;e-'ﬁoie.E.c_ﬁéci‘&-ing'wilh a“d\;Jce-). ~ . Fed Tax Marital Status: ‘ . b
ABA: [ T Fed Tax Bxemptions: -

{Acet No: ‘ o N

Fed Tax Method; Tax Liabiity is 20%

: Fed Add'l ($)Fixed (%) [

IRS Code; i

Bank Address!; [Chase

Bank Address2: | )

Bank Address3: r

Bank Addressd; [T

Bank City: | Bank State: [ e
: Bank Zip: |

MISCELLANEOUS

‘EE Contributions wio Int:{242.00 Interest Farncd: [0g

“Non-taxable: [-00 ) Taxahble: [242.00

Deduction Codel; . Deduclion Armt; (65

Deduction Code2: ST Deduction Amt2: l.oa

‘Deduction Code3:; B Deduction Amtd: [5G

Dedustion Coded: o - Deduction Amtd; .06

‘Deduction Codes: o - Deduction Amts: [oo -
Approver Name: [Jeffrey Blomelay

‘ Approval Date: 67302014

:Member Name: [Mac Serda

Member Date; [ovfiarz014

‘Notes;

Calell: |

Sewo: b
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Florida League of Cities - Edit Payment Register Page 1 of 1

BT FPAYMENT REGISTER

WARDLE IR, ERIC L i

RightsiD: e - m
Term Dale: Psri4izot4 ‘ Payment Type; Normal -
Paymeni Date; [07728/2014 o Participant Type: Participant
‘MemberlD: ol bl Dage Bank Notified: 037595614
Plan: ¥ - Option Flected: Lump Sum - Refiover %
iDate Employee Notified: [00/00/0000 ] Annuily Amount: [.00
Date EE Returned Forms: [00/00:0000 ] o Retro Payment: | o .
=Payment Cancelled: No ~ Annuity Stariing Date:  D0/G0/0000 ) I
Ls Amount: [24.134.52 Check Cleared: [ :
Nen Rellover Ls Amt; |00 Date Check Cleared:  [00/00/0000 ) |
Prelim Ls: f Account 1D; i !
Prelim Annuity: [ ) Account ID2: i
Client 11: \ Postage: l.eo
Date Payment Issued; 07/252014 Stop Payment Date; ooigocod
Comments: :
r

Acet Type: Traditonaf IRA -
“Payable 10: {Pershing, LLC FEO Eric Wardio
Institution: |Parshing, LLC
CANNUITY PAYMENT AND DIRECT ROLLOVER(BANK ONLY) INFORMATION \
.Paymem Method: “Mail chock to bankiinstitdtion v Fed Tax Maritat $1atus: ’ ' T
(ABA; [ ] i Fed Tax Exemptions: ' ;
Acct No: [
éFCd Tax Method: No Taxes withheld -

Fed Add1 ($)/Fised (%)|
RS Code: [€] i
Bank Addresst: [Pershing; LLC o .
Bank Address?: [One Pershing Piaza
Bank Addressd: [
Bank Addressd: .
Bank City: lersey City o Bank State: ind .

Bank Zip. lo7ags ‘ ] |
MISCELLANEQUS
EE Contributions w/o Int; 5570‘535_8"_-——_% Interest Earned: {1,128.54 B - :
Non-taxable; oo L Taxsble: [24 13452
:Deduction Code ' . Deduction Amtl: [.o0
Deductien Code2: oy Deduction Amt2: l.oo
Deduction Codel: - Deduction Amt3; (oo o
i Dreduction Coded; ' g Deduction Amid: 00 :
‘Deduc‘rion CodeS: . Deduction Amts; [00 ] i
Approver Name: [Jeffrey Blomeley ) 1
Approvat Date: [o7rig2014
Member Name: [Mac Serda
Member Date: {07/22/2014
Notes; l
‘CalelD; [ .
‘Sequo: R T e

[ Update |
41
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North Miami Beach Management

New retirees since June 1, 2014

. | Date First Payment Received

Rosenkoff, Gilbert

8/1/2014

Siegel, Darcee

7/1/2014

42



Florida League of Cities - Edit Payment Register

EDIT PAYMENT REGISTER

ROSENKOQFF, GILBERF R
RightsID: g
Term Date: oarigrz0s

Payment Type;
Payment Date; |08/ 112014 Participant Type:
‘MemberlD): e ~'  Date Bank Nutified:

Plan: vl Option Elected:
Date Emplovee Notified: [00/00/0000

.Date EE Returned Forms; [00/00/0000

Annuity Amount;

Retro Payment:

Payment Cancelled: No = Annruity Starting Date:
Ls Amount: {o0 B Check Cleared:

Non RolloverLs Amp. o0 Date Check Cleared:
Prelim Ls: [ Account 1D+

Prelim Annuity: [ Aceount 1D2:

Client ID: [ ] Postage:

[ate Payment Issued:

Comments: -

Acet Type: e e -

Payable to: [

Institution: f

ANNUITY PAYMENT AND DIRECT ROLLOVER(BANK ONL Y) INFORMATION

Stop Payment Date:

43

Normal -

Pértlcipanl v

[o7z8i2014

Jaint and Survivor

674

[2750.22

TN I

[00/06/0008

Payment Methad: ACH Pre-note (chack}.ng with a'c'!";'icé)' 'w Fed Tax Marital Status:
ABA: T —— Fed Tax BExemptions: A
Acct No: 7 T
Fed Tax Method: No Taxes withbald ~
Fed Add'l () Fixed (%) ]
IRS Code: f7
Bank Addressi: [Wells Fargo
Bank Address2: [
Bank Address3: |
Bank Addressd: H )
Bank City: {Nortn Miary Beadh Bank State: IFL
‘ Bank Zip: [
MISCELLANEQUS
EE Contributions w/o Int: {00 Interest Earned: [.00
Non-taxable: oo Taxable: [o16.24
Deduction Codel: v Deduction Amtl: {00
‘Deduction Code: I Deduction Amt2: [o0
‘Deduction Cedel: v Deduction Amt3: [o0
Deduction Coded: A Deduction Amtd: [oo
Deduction Codes: - Deduction Amis: HO
Approver Name: [Jeffrey Blomeiey
Approval Date: [o7inarz0i4
Member Name: [Mac serda
Member Date: [07/1472014
‘Notes;
CalelD: L
Sequo ) I(}__
[ Updata |

Page 1 of |
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Florida League of Cities - Edit Payment Register

EDIT PAYMENT REGISTER

SIEGEL, DARCEE §

RightsID: bty o -

Term Date: lo2r18/2014 Payment Type: Hormal
Payment Date: [o7/01/2014 Participant Type: Paricipant ¥
MemberlD: %! Date Bank Notiffed;  [08/25/013
Plan: ""-_ Option Elected: Joint g

Survivor

‘Date Employee Notified: 00‘0010000 Annuity Amount;

)]

‘Date EE Returned Forms; [00/G0/0000 Retro Payment:

‘Payment Cancelled: No - Annuity Starting Date:  [0701/2014
;I.,s Amount: 00 Check Cleared: r
Non Rollover Ls At [co Date Check Cleared:  100/00/0000
“Prelim Ls: [ Account 10; ]

Prelim Annuity: I Account ID2: i

Client TD: [ - Postage: 100
Date Payment Issued: Stop Payment Date:  [00/00/0000

Comments: v

Acet Tye: R
Payable to: [

Institution: [

ANNUITY PAYMENT AND DIREC'[' ROLLOVER(BANK ONLY) INFORMATION

Payment Method: ACH Pre—noi;icheékiné \'n;ith‘a‘évic'e) ~ Fed Tax Marital Status: 0-Married

ABA: o ___ Fed Tax Exemptions: 1 ¥
“Apct No: T
chd Tax Method: Taxeswithheld =

Fed Add'| ($¥Fixed (%) ]

RS Code: 2
Bank Address]: [Bark of America
‘Bank Address2; [T
‘Bank Addressd: i
-Bank Addressé: f o :

;Bank City: [Bay Haror Islands Bank State: [FL™
Bank Zip: \

MISCELLANEOUS '

EE Contributions w/o Int: 00 Interest Carned: [oo
‘Non-taxable; oo Taxable: 2,152.52
;Deduction Codel: - Deduction Amtl: Lo
Deduction Code2: T, Deduction Amt2: o
Deduction Code3: A Deduction Amt3: [.00

Deduction Coded: N Deduction Ami4: [oc
Deduction Codes: - Deduction Amts: (e

Approver Name: [Jeffrey Blomeley
Approval Date: [ogr2ar2014
‘Member Name; [Mac Serds
.Member Date: [oBi25r2014
"Notes:

+ b

[CalelD: [

:Seqzso‘: [1

44

https://secure.prghr.conv/fle/paymentregisterAction.do?effdt=2014-02-18&paydate=2014-0...

Page 1 of 1

i

Di HDCH y

9/4/2014



Florida League of Cities - Edit Payment Register

EDIT PAYMENT REGIZTER

SIEGEL, DARCEFE 8
RightsiD:

Term Date:

Fayment Date:
MemberlD:

Plan:

byrugte BT
sedan B

[o2rigr2014

fo7o12014

.Date Employee Notified: [00/00/0000

Date EE Returned Forms; {00/00/0000

Payment Cancelied:
Ls Amount:

Non Rollover Ls Amt
Prelim Ls:

Prelim Annuity:
Client [D:

Date Payment Tssued:
Comments:
Acet Type:

Payable io:

[nstitution.

ANNUITY PAYMENT AND DMRECT ROLLOVER(BANK ONLY) INFORMATION

Payment Method:
" ABA:

Acct No:

‘Fed Tax Method:

IRS Code:
Bank Address1:

‘Bank Address2:
Bank Address3:

Bank Address4:
Bank City:

MISCELLANEOUS

Mo =

[0

[0o

i

|

Payment Type:
Participant Type:
Date Bank Notiffad:
Cption Elected:
Anality. Amount:

Retro Payment:

Annuity Statting Date:

Check Cleared:
Date Check Cleared:
Account 11
Account 1D2:
Postage:

Stop Payment Date:

Normali v

Farticipant v

Jointand Sun}wo.r a

CRITE T

i
f
fo7i01r2014
\

100r00/0000

[.oo

100/00/0000

ACH Pre-nole (:Héékir{g with .ad\}it-:-e)_' Fed Tax Marital Status;  0-Married

Taxes withheld v

2

[Bank of America

[Bay Harbor lslands

RE Contributions wio Int: |00

Mon-taxable:

Jeduction Code s
Dedvetion Code2;
Deduetion Code3:
Dreduction Code4:
Deduction Code5:
Approver Name:
- Approval Date:
Member Name:
‘Member Date:

Motes:

CalclD:

‘Seqna:

3.22

[effray Blomeley

[o6/24/2014

[Mac Serda

106/25/2014

Fed Tax Exemptions:

Fed Add'| (SYFixed (%)

Bank Stata:
Bank Zip:

Intersst Earned:
Taxable:
Dedugtion Amtl:
Deduction Amu2:
Deduction Ami3:
Deductinn Amtd:
Deduction Amts:

i -

[FL

[33154

.00

[830125

[.o0

L.o0

[06

[0

[.00

45
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STATE OF FLORIDA J
COUNTY OF MIAMI-DADE y OFFICE OF THE CITY CLERK
CITY OF NORTH MIAMI BEACH

RECORDS CERTIFICATION
CITY OF NORTH MIAMI BEACH
CERTIFICATE OF AUTHENTICITY
L, Pamela L. Latimore, the duly appointed City Clerk of the City of North
Miami Beach. and keeper of the records of the City of North Miami Beach, do

hereby certify:

That the hereto attached and foregoing is a fully. true, complete and correct
copy of Ordinance No. 2014-2 consisting of four (4) page(s), as passed and
adopted by the City Council of the City of North Miami Beach. Florida at their
regular meeting held on the sixth (6th) day of Mav, 2014, the original of which is
now on file in the office of the City Clerk in the City of North Miami Beach, and,

which said Ordinance is still in full force and effect.
INWITNESS WHEREOV. I have hereunto set my hand and affixed the

official seal of the City of North Miami Beach, Florida this 12" day of May, A.D..

2014,

AL 7Y N

(SEAL) PAMELA L. LATIMORE. CMC, CITY CLERK
CITY OF NORTH MIAMI BEACH
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ORDINANCE NO. 2014-2

AN ORDINANCE ENACTING AMENDMENTS TO THE
RETIREMENT PLAN AND TRUST FOR GENERAL
MANAGEMENT EMPLOYEES OF THE CITY OF NORTH
MIAMI BEACH, FLORIDA, ADOPTION AGREEMENT,
ADMINISTERED BY THE FLORIDA LEAGUE OF CITIES;
PROVIDING AN OPTION FOR CHARTER OFFICERS TO
ELECT NOT TO PARTICIPATE IN SAID PLAN;
PROVIDING FOR THE REPEAL OF ALL ORDINANCES
OR PARTS OF ORDINANCES IN CONFLICT HEREWITH;
PROVIDING FOR SEVERABILITY; PROVIDING FOR THE
CODIFICATION OF THIS ORDINANCE; AND PROVIDING
FOR AN EFFECTIVE DATE.

WHERFEAS. the Retirement Plan and Trust for General Management Employees of the

City of North Miami Beach (Geperal Management Refirement Plan) was created by Ordinance

2002-30. with artached Adoption Agreement. wlopted by the City Council of the City of North

Miami Beach on January 7, 2003,

subsequently amended. most recently by Ordinance No, 2012-37; and

which Ordinance and Adoption Agreement have been

WHICREAS. the General Managentent Retirement Plan was established for the general

management employees of the City, including Charter Officers; and

WHEREAS, the City Council has determined that Charter Officers should be provided the

option o be exeluded from the General Mansgement Retirement Plan and participate in a defined

contribulion retirement plan provided by the City.

NOW, THEREFORE,

BE IT ORDAINED by the City Council of the City of North Miami Beach, Florida.

Section 1, The foregoing recitals are true and correct.

Section 2.

Section €, “Elgibility” of the Retirement Plan and Trust for General

Management bEmployees of the City of North Miami Beach Adoption Agreement shall be amended

as follows:

ORDINANCE NO., 2014-2
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C.

ELIGIBHITY:

Employees shall become participants in the plan effective:

C1)  General Management Employees shall become participants in the plan effective

immediately when hired.  To preserve continuity of pension benefits, General Management
Emplovees that are already in another City sponsored defined benefit pension plan shall remain in
that plan emd not transter to this plan.

C2)  No medical examination will be required for participation in this Pension Plan,

C3)  Nowwithstanding section Cl above:

(a) _Au individual who js serving as a Charter Officer (e.g. Citv Clerk, Cily
Attorney, or City Manager) on the effective date of this Ordinance shall have a one-time

option to_discontinue their participation in_the Retirement Plan and Trust for General
Mapagement Emplovees of the City of Norith Miami Beach by filing a written election
with_the Plan Administrator within 30 days following the effective date of the Charter
Officer’s next emplovment contract following the effective date of this Ordinance. A
Charter Officer with less than six_months of credited service who elects to discontinue
participation in the Plan pursuant to this paragraph shall receive a full refund of employee
contributions made to the Plan, A Charter Officer with six or more months of credited
service who elects to discontinue participation in said Plan pursuant to this paragraph
shall he entitled to receive his or her accrued benefit through the date of discontinuance of
participation in the Plan. The acerued benelit will be caleulated based on credited service
and final monthly compensation on the date of discontinuance, pavable upon attaining the
nogmal or early retirerent date and separation from City emplovment. Any individual
who is serving as a Charter Officer on the etfective date of this ordinance and does not
timely fiie an election to discontinue their participzation in the Retirement Plan and Trust
for General Management Emplovees of the City of North Miami Beach shall continue to
participate in said Plan. A Charter Officer who timely elects to discontinue narticipation
in the Plan pursuant to this puragraph shall be eligible 1o participate in a defined
contribution plan provided by the Cilv. The ameunt of the City’s comtribution to the
defined coniribution_plan shall be 2s set forth in the Charter Officer’s emplovment
contract,

(h) An individual who is initiallv appointed as a Charter Officer on or after the
etfective date of this Ordinance and who, prior to such appointment was emploved by the
City, may elect to discontinue their participation in the Retirement Plan and Trust for
Cieneral Management Emplovees of the City of North Miami Beach, by [iling a written
election with_the Plan Administrutor within 30 days following the effective date of
appointment ag Charter Officer. [f the Charter Officer has less than six months of credited
service in the Plan and elects to discontinue participation in the Plan pursuant to this
paragraph, he or she shall receive a full refund of emplovee contributions made to the
Plan. A Charter Qfficer with six _or more months of credited service who elects to
discontinue participation in said Plan pursuant to this paragraph shall be entitled to

ORDINANCE NO, 2014-2
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receive his or her accrued benefit through the date of discontinuance of participation in
the Plan. The accrued benefit will be caleulated based on credited service and final
monthlv compensation on the date of discontinuance, payable upon aftaining the normal
or early retirement date and separation from Cily emplovment. Any such individual who
does not timelv file an election to discontinue their participation in the Retirement Plan
and Trust for General Manavement Emplovees of the City of North Miami Beach shall
continue to participate in said Plan, A Charter Officer who timely elects to discontinue
participation in the Plan pursuant to this paragraph shafl be eligible to participate in a
defined contribution plan provided by the Citv. The amount of the City’s contribution to
the defined coniribution nlan shall be as set forth in the Charter Otficer’s emplovment
contract,

(21 An individual who is initally uppointed as a Charter Qfficer on or after April
22,2014 who is hired from outside the City shall not be eligible to participate in this
Plan. and shall be eligible to participate in a defined contribution plan provided by the
City or o waive such benelits entirely. The amount of the Citv’s contribution 1o the
defined congribution plan, if any. shall be as set forth in the Charter Officer’s employment

Section 3. Should this ordinance or any part thereof be declared invalid by a Court of

competent jurisdiction, the invalidity of any part of this ordinance shall not otherwise affect the
validity of the remaining provisions of this ordinance, which shall be deemed 1o have been

enacted without the invalid provision.

Section 4. 1 is the intention of the City Council of the City of North Miami Beach that

the provisions ol this ordinance shall become and be made a part of the Adoption Agreement,
Adnministered by the Florida League of Clties and that the word “ordinance”™ may be changed to
“section.” “article,” or such other appropriate word or phrase in ovder to accomplish such

intentions.

Section 5. All ordinances or parts of ordinances, resolutions or parts of resolutions in

conflict herewith are herby repealed to the extent of such conflict.

Section 6. This ordinance shall take effect immediately upon its passage and adoption.

APPROVED BY TITLE ONLY on tiest reading this 22nd day of April, 2014,
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APPROVED AND ADOPTED on second reading this 6th day of May, 2014,
£

-v-.‘_r‘\w‘ - 'J.-"“" '\:
\\:
I

ATTEST:

b

[PAMELA LATIMORE
CITY CLERK

(CITY SEAL)

Sponsored by: Mayor and City Council

T

\ GEORGE VALLE]
MAYOR

ORDINANCE NQ. 2014-2
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HCC U.S. Specialty Insurance Company

Houston, Texas

DECLARATIONS

CORPORATE FIDUCIARY LIABILITY INSURANCE
(THIS IS A CLAIMS MADE AND REPORTED POLICY)

2253

Policy Number: U714~51554

Florida League of Cities, Inc. Renewal of: U713-51309

EMPLOYEE BENEFIT PLANS:

SPONSOR ORGANIZATION:

Address of SPONSOR ORGANIZATION:

POLICY PERIOD: Inception Date: August

Any Plan of the SPONSCR ORGANIZATION Listed in item
2 as Defined in Section 3{1) of ERISA; any INSURED PLAN
and any Plan Listed by Endorsement to this Policy.

City of North Miami Beach

17011 NE 12th Avenus,
North Miami Beachk, FL 33162

23, 2014 Expiration Date: August 23, 2015

12:01 a.m. Standard Time at the Principal Address of the SPONSOR ORGANIZATION herein.

Limit of Liability: 305,

000,000 Each CLAIM and in the Aggregate for all
CLAIMS including DEFENSE COSTS.

Beductible; 5 2 , 500 Each CLAIM including DEFENSE COSTS.
Premium: S 6,277.00
Recourse Premium s 100.00C
FL FHCFE Surcharge $ 82.90
Total Premium 5 6,459,580

Form numbers of endorsements attached at issuance: FLO00Z2 ,ETRIA, FLCOCS,
FLOOOE, FLOODO7, FLOGLC, FLOOL1E, FLOOZS%, FLOO44, FL2006, FL2036

FEOS01 (10/01)

Lo Yyt

112 Adthorized Represetative
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CORPORATE FIDUCIARY LIABILITY INSURANCE

(CLAIMS MADE INSURANCE)

THIS POLICY IS LIMITED TO LIABILITY FOR ONLY THOSE CLAIMS THAT ARE FIRST MADE AGAINST THE INSURED DURING
THE POLICY PERIOD. DEFENSE COSTS REDUCE THE LIMIT OF LIABILITY PROVIDED. PLEASE REVIEW THIS POLICY
CAREFULLY WITH YOUR INSURANCE BROKER GR ADVISCR.

In consideration of the payment of the premium, the undertaking of the INSURED to pay the deductible herein and in reliance
upon all statements made and information in the application, which is attached hereto and made a part of this Policy, and
subject to all the terms and conditions of this Policy, the Company agrees with the INSURED as follows:

L INSURING AGREEMENT

The Compary shall pay on behalf of the INSURED ali LOSS and DEFENSE COSTS that the INSURED hecomes
legally obligated to pay solely because of a CLAIM first made against the INSURED during the POLICY PERIOD, or
the Extended Reporting Period if in effect, for 2 WRONGFUL ACT committed or allegedly commitied by the INSURED
or by any person for whom the INSURED is legally responsible.

DEFENSE AGREEMENT
A, COMPANY'S DUTY TO DEFEND

1. Except as hereinafter stated, the Company shall have both the right and duty to defend any CLAIM against an
INSURED alleging a WRONGFUL ACT, even if such CLAIM is groundless, false or fraudulent.

2. The INSURED shali have the right, at their own cost and expense, o associate with the Company in the
defense or settlement of any CLAIM subject to the provisions described in this clause, However, the Company
shall not be obligated to defend any CLAIM after the applicable limit of the Company’s iiability has been
exhausted or after the rejection of a settlement offer pursuant to Clause V(G)(1).

B. OPTION TO ASSUME DEFENSE

Motwithstanding the above, the INSUREDS shall have the right to assume the defense of any CLAIM made
against them. Such option shall be made in writing by the SPONSOR ORGANIZATION on behalf of each and
every INSURED and shall be exercised within thirty (30) days of the reporting of the CLAIM to the Cempany
pursuant to Clause V(F) of this policy. Upon receipt of such written request, the Company shall tender the defense
of the CLAIM to the INSUREDS. Once the defense has been so tendered, the Company cannot re-assume the
defense of the CLAIM. The Company shall have the right, at its own cost and expense, to asscciate and
participate with the INSUREDS in the defense or setilement of any CLAIM.

C. COMPANY’S RIGHT TO SELECT OR APPROVE COUNSEL

If the Company defends a CLAIM pursuant to Clause II(A)(1), it shall have the right to select legal counsel for
such defense. If the INSUREDS elect to defend any CLAIM pursuant to the Clause IB), the Company shall
have the right to receive information regarding the legal cocunsel proposed by the INSUREDS and to consent to
such counsel, which consent shall nat be unreascnably withheld.

FLGOD2 (10401) Page 1 of 7
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11,

DEFINITIONS

A.

CLAIM means:
1. Awritten demand for monetary or injunctive relief received by the INSURED; or
2. A civil proceeding for monetary or injunctive relief which is commenced by:

a. Service upon the INSURED of a compiaint or similar pleading; or

b. Receipt by the INSURED of & notice of charges; or

3. Any notice received by the INSURED of a formal agency adjudicative proceeding to which the INSUREDS are
subject; or

4,  Any notice received by the INSURED of an investigation by the Department of Labor, the Pension Benefit
Guaranty Corporation, or any similar governmantal agency outside of the United States, for the purpose of
enforcement of statutory provisions dealing with fiduclary responsibility and conduct.

CLOSING AGREEMENT PROGRAM mezns that portion of the program administered by the United States
Internal Revenue Service (“IRSM) which permits sponsor employers or qualified pension plans t©© avoid
disqualification due to certain types of violations, by voluntarily advising the IR5, before or after audit by the IRS,
of the violations, voluntarily remedying the violations and paying a fine or sanction as negotiated with and set by
the IRS.

DEFENSE COSTS means fees and expenses incurred, with the Company’s written consent, in defending,
investigating, or appealing a CLAIM insured herein, induding a CLAIM for non-pecuniary relief. DEFENSE
COSTS shall also mean that portion of the cost of any bond required to be posted on appeal, which is the
proportion of the available Limit of Liability under this Policy to the total amount of the judgement on which the
appeal has been filed. The Company shall not be obligated to obtain such bend on appeal, but only to pay that
partion of the cost of the bond as calculated pursuant to this Clause III{C). DEFENSE COSTS shzll not include
fees and expenses incurrad with respect to any criminal action or proceeding.

EMPLOYEE BENEFLIT PLAN means a SPONSORED PLAN or an INSURED PLAN.
ERISA means the Employee Retirament Income Security Act of 1974, and its amendments,
FIDUCIARY shall have the same meaning as that term is defined under ERISA.
INSURED means:

1. the SPGNSOR ORGANIZATION(S);

2. the EMPLOYEE BENEFIT PLAN or PLANS named in Itern 1 of the Declarations;

3. Any past, present, or future director, officer, employee, or trustee of the SPONSOR ORGANIZATION or
SPONSORED PLAN, or the estates, heirs, legal represertatives, or assigns of such persons who are
deceasead, or incompetent, and the spouses of such persons, but only to the extent that CLAIMS are asserted
against such spouses arising solely cut of any actual or alleged WRONGFUL ACTS of the spouse who is an
INSURED under this definition; and

4, Any director, officer, employee or trustee of the SPONSOR ORGANIZATION for any matter arising out of his
or her service as a FIDUCIARY of any multi-emplover plan as defined by ERISA, hut only if such service is at
the specific written request or direction of the SPONSOR ORGANIZATION and such multi-emplover plan is
added by specific written endorsement attached to this Policy and identified as a multi-employer plan and any

Page 2 of 7
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required premium is paid. In no event shall coverage under this Policy extend to the multi~employer pian
itself, or any other fiduciaries or administrators of such multi-employer plan.

H. INSURED PLAN means any insurance program of the SPONSOR ORGANIZATION mandated by statute for
workers’ compensation, unemployment, social security or disability benefits.

LOSS means the amount of money damages, including interest and awards of attorney’s fees, which the

INSURED s legally obligated to pay in settlement or satisfaction of CLAIMS insured herein. LOSS shall not
include:

1.

Any civil or criminal fines, penalties, multiples of compensatery damages, sanctions or taxes, other than a civil
penzlty assessed pursuant to section 502(1} of ERISA or a 5% civil penalty assessed pursuant to Section
502(1} of ERISA. However, notwithstanding the foregoing, LOSS shall include penaities or sanctions assessed
agzinst @ SPONSOR ORGANIZATION by the United States Internal Revenue Service pursuant to the
CLOSING AGREEMENT PROGRAM, provided that the INSUREDS first became aware of the violations
during the POLICY PERIOD and notified the Company of the violations and the intent to pursue a resojution
pursuant to the CLOSING AGREEMENT PROGRAM prior to notifying or submitting an application to the
Internal Revenue Service as to the violations and a request for consideration under the CLOSING
AGREEMENT PROGRAM.

Benefits paid or payable to a participant or beneficiary of an EMPLOYEE BENEFIT PLAN if such berefits are
or may be lawfully paid from the EMPLOYEE BENEFIT PLAN;

Centributions  paid or payable to the EMPLOYEE BENEFIT PLAN pursuant to the SPONSOR
ORGANIZATION’S cbligation tc fund the EMPLOYEE BENEFIT PLAN;

The return or restitution of any money, assets, or personal profit received by the INSURED to which the
INSURED is not legally entitled;

Any damages based upen an adjudication that the INSURED engaged in conduct that the INSURED knew to
be dishonest or a breach of the responsihilities, obligations or duties imposed upon FIDUCIARIES.

POLICY PERIOD means the period from the inception date stated in Item 4 of the Declarations to the expiration

date or earlier termination date.

K. SPONSOR ORGANIZATION means the entity named in Item 2 of the Declarations.

L. SPONSORED PLAN means:

1.

2.

any plan named in Ttem 1 of the Declarations,

any plan of the SPONSOR ORGANIZATION which is defined in section 3(1} of ERISA and which is
governed by ERISA;

any plan of the SPONSOR ORGANIZATION, sxcept an Employee Stock Ownership Plan, created or acquired
subsequent to the inception date of this Policy, but cnly for a period from the date of acquisition or creation to
the end of the POLICY PERIOD. Clauses V(D) and V(E) do not apply to any such plan without the
Company’s written consent;

any praviously coverad pension or welfare plan which was merged, sold, spun-off or terminated during or prior
to the inception date of this Policy, but solely with respect to WRONGFUL ACTS that occurred prior to the
date of such merger, sale or spin-off, or in the case of a terminated plan, prior to the final date of asset
distribution of such plan, and further provided that notice of such merger, sale, spin-off or termination is
provided to the Company before the end of the POLICY PERIOD.

Page 3 of 7
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M. WRONGFUL ACT means:

1. Any breach of the responsibilities, obligations, or duties prescribed by ERISA or by the common or statutory
law of the United States, or any State or other jurisdiction therein which are imposed upon an INSURED while
aciing as & FIDUCIARY of 2 SPONSORED PLAN;

2. Any negligent act, error, or omission in informing employees of the content of a SPONSORED PLAN or
INSURED PLAN, or in effecting or terminating enrollment in a SPONSORED PLAN or INSURED PLAN.

EXCLUSIONS

The Company shall not be lizble to pay any LOSS or DEFENSE COSTS with respect to any CLAIM made against any

INSURED:

A Based on cr involving facts or circumstances which at the original inception date of this Policy, any INSURED had
a reasonable basis to believe such facts or circumstances might lead to & CLAIM against any INSURED,
knowledge possessed by any one INSURED shall not be imputed to any other INSURED for the purpose of
determining the application of this exclusion. The term “original inception date” shzll mean the date when
continuous coverage was first issuad to the INSURED through Professional Indemnity Agency, Inc.;

B. Based on or involving facts or circumstances about which an INSURED has provided nctice te any prior insurer;

C. Based on or involving bodily injury to, or sickness, disease, emotional distress, mental anguish, or death of any
persan, or loss of use of, damage to or destruction of any tangible property; or for libel or stander;

D. Arsing out of the failure of the INSURED tc comply with any law governing woarkers’ compensation,
unemployment insurance, social security or disability benefits, or any similar law;

E. Based on or involving seepage, pollution or contamination of any kind.

OTHER CONDITIONS AND AGREEMENTS

A

B.

LIMIT OF LIABILITY, DEDUCTIBLE AND OTHER INSURANCE

1. ‘Without regard to when payment is made, the Company’s cbligation to pay LOSS and DEFENSE COSTS
because of all CLAIMS first made against the INSURED during the POLICY PERIOD is subject to and shall
never exceed the amount stated as the Company’s Limit of Liability stated in Item 5 of the Declarations. Any
payment of LOSS and/or DEFENSE COSTS by the Company will reduce the stated Limit of Liabfity. Once the
Limit of Liability is exhausted by such payments, the Company will have no further liability under this Policy.

2. The Company shall only be liable to pay, subject to the Limit of Liability, for LOSS and/cr DEFENSE COSTS in
excess of the Deductible stated in Item 6 of the Declarations. The Deductible applies to LOSS and DEFENSE
COSTS with respect to each CLAIM insured.

3. This insurance is excess of any other valid and collectible insurance avzilable to the INSURED, whether such
insurance is stated to be primary, contributory, excess, centingent or ctherwise, uniess such other insurance is
written only as a specific excess insurance over the Limit of Liability stated in Item 5 of the Dedarations of this
Palicy.

ALLOCATION OF DEFENSE COSTS [WITH RESPECT TO CLAUSE II(B}]

In the event that any portion of a2 CLAIM does not come within the coverage afforded by this Palicy, the Company
shall be entitled to an allocation of DEFENSE COSTS incurred on behalf of the INSUREDS based upon the ratio
of the number of counts, causes of action or allegations for which coverage is afforded under this Policy as
compared to the number of such counts, causes of action or allegations which are not within the scope of

Page 4 of 7
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coverage. The Company shall not be required or obligated to pay that pertion of DEFENSE COSTS allocated to
those counts, causes of action or allegations which are not within the scape of coverage herein.

INTERRELATED ACTS

A CLAIM or CLAIMS by one or more claimants made against one or more INSUREDS which arise out of the
same actual or alleged WRONGFUL ACTS or interrelated WRONGFUL ACTS shall be deemed 1o be a singie
CLAIM znd shall be deemed to have been first made when the earliest of such CLAIMS is made, Any interrelated
actual or alleged WRONGFUL ACTS shall be deemed to have been committed when the first of any such actual or
alleged WRONGFUL ACTS was committed.

REPORTING OF WRONGFUL ACTS

¥, during the POLICY PERIOD or the Extended Reporting Period, if in effect, the INSURED first becomes aware
of any specific and identifiable WRONGFUL ACT which could give rise to a CLAIM and written notice of such
WRONGFUL ACT is given to the Company, including the circumstances by which the INSURED first became
aware of such WRONGFUL ACT, then any CLAIM that is subsequently made against the INSURED arising out of
such WRONGFUL ACT shail be deemed for the purpose of this Policy to have been made against the INSURED
during the POLICY PERIOD. The INSURED shall not have the right to report any WRONGFUL ACT to the
Company if such WRONGFUL ACT takes place or commences subsequent to the expiration date or date of
termination of the Policy. The INSURED shall cooperate with and assist the Company and its representatives in
the investigation of any WRONGFUL ACT reported under this Clause V(D).

EXTENDED REPORTING PERIOD OPTION

If the Company or the SPONSOR ORGANIZATION shall cancel or refuse to renew this Policy, the SPONSOR
ORGANIZATION shall have the right, upon payment of an additional premium of seventy-five (75) percent of the
annual premium stated in Ttem 7 of the Declarations, to an additional period of twelve (12) months following the
effective date of such cancellaticn or the expiration date of the Policy in which to give written notice of CLAIMS
first made against the INSURED during the Extended Reporting Period, but only in respect of any WRONGFUL
ACT committed or allegedly committed prior to the effective date of such cancellation or date of termination of the
Policy and subsequent to the Prior Acts Exclusion Date, if any. This right of extension shall terminate unless
written notice of such election is received by the Company within ten {10) days of the effective date of cancellation
or the expiration date of the Policy. For purpeses of the Limit of Liability, the Extended Reporting Period shall be
deemed part of the POLICY PERIOD and not in addition thereto, and shall net change or enlarge the Company’s
Limit of Liability. This clause and the rights contained herein shali not apply to any cancellation resulting from non-
payment of premium.

NOTICE
As a condition precedent to the INSURED’S right to coverage under this Policy, the INSUREDS shalk:
1. give written notice to the Company as soon as practicable of any CLAIM made against the INSUREDS,
and at their own expense, copperate with and assist the Company and its representatives, as the Company
may require, in the settlement, defense, appeal and/ar investigation of such CLAIM;

2. immadiately notify the Company of any summons, lawsuit or preceeding served upon the INSURED.

with regard to Paragraph 1 above, knowledge of a CLAIM possessed by one INSURED shall not be imputed to
any other INSURED;

Any notice to the Company under this Clause V(F} shall be given to Wilson, Elser, Moskowitz, Edelman & Dicker,
LLP, 150 East 4" Street, New York, New York 10017.
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G. SETTLEMENT OF CLAIM

1. The Company shall not settle or satisfy any CLAIM without the consent of the INSURED. If the
INSURED elects not to settle or satisfy a CLAIM as recommended by the Company and acceptable to the
claimant, then subject to the Limit of Liability of this Policy, the Company will not be liable for any LOSS in
excess of the amount of the recommended settlement, or for any DEFENSE COSTS incurred after the
date of the INSURED’S eiection not to settle or satisfy a CLAIM as recommended by the Company. In
no event shall the Company be liable in excess of the available Limit of Liabllity.

2. The INSURED shall not assume or admit liability for, or pay, settle or satisfy any CLAIM, either as to
LOSS or DEFENSE COSTS, without the Company’s priar written consent, except at the INSURED’S awn
expense,

H. CANCELLATION

1. This Bolicy may be cancelled by the SPONSOR ORGANIZATION at any time by written notice te the
Company stating when thereafter the cancellation shall he effective or hy surrender of this Policy to the
Company.

2. This Policy may also be cancelled by or on behalf of the Company by delivering to the INSUREDS’
representative designated in the application, or by mailing to the INSUREDS’ representative by
registered, certified, or other first class mail, written notice stating when, not less than thirty (30) days
thereafter (or ten (10) days in the event of non-payment of premium), the cancellation shall be effective.
The mailing of such notice as aforesaid shall be sufficient proof of notice and this Policy shall tarminate at
the date and hour specified in such notice.

3. I this policy shall be cancelled by the Company, the Company shall retain the customary pro rata earned
premium.

4, If this Policy shall be cancelled by the SPONSOR ORGANIZATION, the Company shall retain the
customary short rate earned premium.

5. Payment or tender of any unearned premium by the Company shell not be a condition precedent to the
effectiveness of cancellation, but such payment shzll be made as socn as practicable. If the peried of
limitation relating to the giving of notice of cancellation is prohibited or made void by any law controlling
the construction thereof, such period shall be amended so as to be equal to the minimum period of
limitation permitted by any such law.

6. For the purpose of this Policy, notice of cancellation given to the ENSUREDS’ representative pursuant to
this paragraph shall be deemed to be notice to all INSUREDS.

I. REPRESENTATIONS AND SEVERABILITY

The Company, in issuing this Policy, has relied upon the dedlarations and statements contained in the written
application for coverage and the documents attached thereto. All the declarations, statemants and documents are
the basis of coverage and shall be considered incorporated in and constituting part of the Policy. The written
application for coverage shall be construed as a separate application by each INSURED. With respect to the
declarations, statements and documents contained in the written application for coverage, no statement or
knowledge possessed by an INSURED shall be imputed to any other INSURED in determining whether coverage
is avallable for any CLAIM made against an INSURED.

J.  ACTION AGAINST THE COMPANY

No action shall lie against the Company unless, as a condition precedent thereto, the INSURED shall have fully
complied with all the terms of this Policy, nor until the amount of the INSURED'S obligation to pay shall have
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been finally determined either by judgement against the INSURED after actual trial, or by written agreement of
the INSURED, the claimant and the Company.

Any person or organization or the legal representative thereof who has secured such judgment or written
agreement shall thereafter be entitled to recover under this Policy to the extent of the insurance afforded by this
Policy. No person or arganization shall have any right under this Policy to join the Company as a part te any action
against the INSURED to determine the INSURED’S liability, nor shall the Company be impleaded by the
INSURED or his legal representative.  Bankruptey or insolvency of the INSURED or cf the INSURED'S estate
shall not relieve the Company of any of its obligations hereunder.

ASSSIGNMENT
Assignment of interest under this Policy shall not bind the Company without its written consent.
SUBRCGATION AND RECOURSE

1. In the event of any CLAIM or payment under this Policy, the Company shall be subrogated to the extent of
stich payment to all rights of recovery therefore and the INSUREDS shall execute all papers required and shall
do everything that may be necessary to secure such rights, including the execution of such documents
recessary to enable the Company effectively to bring suit in the name of the INSUREDS. The INSUREDS
shall do nothing after CLAIM is made against them to prejudice such rights. Any recovery shall be first paid to
the Company to the extent of any LOSS paid by the Company with the balance paid to the INSURED.

2. TIf any premium for the Policy is paid out of the assets of the EMPLOYEE BENEFIT PLAN, then the Company
shall have the right of recourse required by Section 410(h}(1) of ERISA, unless the INSURED {other than the
EMPLOYEE BENEFIT PLAN or SPONSOR ORGANIZATION) has paid a waiver of recourse premium.

ENTIRE AGREEMENT

By acceptance of the Policy, the INSUREDS and the Company agree that this Policy embodies all agreements
existing betwean them or any of thelr representatives relating to this insurance.

NOTICE TO INSUREDS

All INSUREDS appoint the person designated as the INSUREDS' representative in the application, at the address
of the SPONSOR ORGANIZATION set forth in Item 3 of the Declarations, as their agent to receive any nctice or
communication from the Company.

CHANGES

Notice to or knewledge possessed by any agent of the Company shail not effect a waiver or a change in any part of
this Policy nor estop the Company from asserting any rights under the terms of this Palicy. The terms of this Policy
cannot be waived or changed, except by endorsement issued to form a part of this Pelicy, signed by an authorized
representative of the Company.

In Witness Whereof, we have caused this policy to be executed and aftested, and, if required by state law, this policy

shall not be valid unless countersigned by our authorized representative,

PRESIDENT SECRETARY
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POLICYHOLDER NOTICE

FLORIDA HURRICANE CATASTROPHE FUND EMERGENCY ASSESSMENT

The Florida Hurricane Catastrophe Fund (FHCF) is a state run mandatory
reinsurer which provides reimbursements to insurers writing residential property
insurance in the state. The FHCF was created during a special legislative session
in November 1993 following Hurricane Andrew. The FHCF assessments apply to
all property and casualty lines of business, including property and casualty
business of surplus lines, but excludes those lines of business specifically
exempted in Section 215,555, F.S. The emergency assessment is for the purpose
of financing the FHCF's shortfall from the 2005 hurricane season.

The current assessment percentage of 1.3% will be effective on all policies
written or renewed on or after January 1, 2011.

The assessment has been added to your policy and is identified as the “FHCF
Assessment”. The Company will submit all assessments to the Florida Hurricane
Catastrophe Fund in accordance with the requirements of The Florida Office of
Insurance Regulation.

CFL U714-51554

FHCF Notice {1/12)
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U.S. Specialty Insurance Company
Houston, TX

Fndorsement
Effective Date Palicyholder Policy Number Endorsement
08/23/2014 City of North Miami Beach U714-51554 1

POLICYHOLDER DISCLOSURE — TERRORISM PREMIUM NOTICE

Your Policy contains coverage for certain losses caused by terrorism. We are required to
notify you of the portion of the premium, if any, attributable to the coverage for terrorist
acts certified under the Terrorism Risk Insurance Act of 2002, as amended (heremafter
“TRIA™). TRIA also requires us to provide disclosure of federal participation in payment

of terrorism losses resulting from an “act of terrorism” as defined by Section 102(1) of
TRIA.

Section 102(1) of TRIA defines the term “act of terrorism™ as any act that is certified by
the Secretary of the Treasury of the United States — in concurrence with the Secretary of
State of the United States and the Attorney General of the United States — to be an act of
terrorism; to be a violent act or an act that is dangerous to human life, property, or
infrastructure; to have resulted in damage within the United States, or outside the United
States in the case of an air carrier or vessel or the premises of a United States mission;
and to have been committed by an individual or individuals acting on behalf of any
foreign person or foreign interest, as part of an effort to coerce the civilian population of
the United States or to influence the policy or affect the conduct of the United States
Government by coercion.

Please be advised that the actual coverage provided by your Policy for acts of terrorism,
as is true for all coverages, is limited by the terms, conditions, exclusions, limits and
other provisions of your Policy, any endorsements to the Policy and generally applicable
rules of law.

YOU SHOULD KNOW THAT, WHERE COVERAGE IS PROVIDED BY THIS
POLICY FOR LOSSES RESULTING FROM CERTIFIED ACTS OF TERRORISM,
SUCH LOSSES MAY BE PARTIALLY REIMBURSED BY THE UNITED STATES
GOVERNMENT UNDER A FORMULA ESTABLISHED BY FEDERAL LAW,
UNDER THIS FORMULA, THE UNITED STATES GOVERNMENT GENERALLY
PAYS 90% (85% COMMENCING IN 2007) OF COVERED TERRORISM LOSSES
EXCEEDING THE STATUTORILY ESTABLISHED DEDUCTIBLE PAID BY THE
INSURANCE COMPANY PROVIDING THE COVERAGE.
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Houston, TX

Endorsement
Effective Date Policyholder Policy Number Endorsement
08/23/2014 City of North Miami Beach U714-51554 1

THE PREMIUM CHARGED FOR THIS COVERAGE IS PROVIDED BELOW AND
DOES NOT INCLUDE ANY CHARGES FOR THE PORTION OF LOSS COVERED

BY THE FEDERAL GOVERNMENT UNDER TRIA.

The amount of your premium that is attributable to coverage for terrorist acts certified
under TRIA is $0. '

All other terms, conditions and limitations of this Policy will remain unchanged.

ETRIA 01/97
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U.S. Specialty Insurance Company

Houston, TX
Endorsement
Effective Date Policyholder Policy Number Endorsement
08/23/2014 City of North Miami Beach U714-51554 2

PLANS COVERED

Tn consideration of the premium charged, it is understood and agreed that Item Number 1.of the Declarations,
Employee Benefit Plan, is amended to include the following:

1. City of North Miami Beach Management Employees' Retirement Plan

All other terms, conditions and limitations of this Policy will remain unchanged.

FLGOOOS 01/97
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Effective Date Policyholder Policy Number Endorsement
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SPLIT DEDUCTIBLE WORDING
In consideration of the premium charged, it is understood and agreed that the deductible set forth below will be
applicable for those claims against those individual Insured as defined in Clauses ITI1 (G} (3} and (G) (4) of the
Policy, which are not within the scope of any indemnity obligation established pursuant to law, by-law,

resolution or other document or procedure, on the part of the Sponsor Organization or any of its subsidiary or
affiliated organizations.

Deductible: None Each Claim Including Defense Costs

All other terms, conditions and limitations of this Policy will remain unchanged.

FLO0G6 01/97
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Effective Date Policyholder Policy Number Endorsement
08/23/2014 City of North Mianii Beach U714-51554 4

NUCLEAR INCIDENT EXCLUSION CLAUSE-LIABILITY-DIRECT (BROAD)

In consideration of the premium charged, it is understood and agreed that this Policy of insurance does not

apply:
I

1.

I1T.

Under any Liability Coverage, to injury, sickness, disease, death or destruction

(a) with respect to which an insured under the policy is also an insured under a nuclear energy
liability policy issued by Nuclear Energy Liability nsurance Association, Mutual Atomic
Energy Liability Underwriters or Nuclear Insurance Association of Canada, or would be an
insured under any such policy but for its termination upon exhaustion of its limit of liability; or

{b)  resulting from the hazardous properties of nuclear material and with respect to which (1) any
person or organization is required to majntain financial protection pursuant to the Atomic Energy
Act of 1954, or any law amendatory thereof, or (2) the insured is, or had this policy not been
issued would be, entitled to indemmity from the United States of America, or any agency thereof,
under any agreement entered into by the United States of America, or any agency thereof, with
any person or oTganizatiorn.

Under any Medical Payments Coverage, or under any Supplementary Payments Provision relating to
immediate medical or surgical relief, to expenses incurred with respect to bodily injury, sickness,
disease or death resulting from the hazardous properties of nuclear material and arising out of the
operation of a nuclear facility by any person or organization.

Under any Liability Coverage, to injury, sickness, disease, death or destruction  resulting from the
hazardous properties of nuclear material, if

{(a) the nuclear material (1) is at any nuclear facility owned by, or operated by or on behalf of, any
insured or (2) has been discharged or dispersed therefrom;
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(b} the nuclear material 18 contained in spent fuel or waste at any time possessed, handled,
used, processed, stored, transported or disposed of by or on behalf of an insured; or

(c) the injury, sickness, disease, death or destruction arises out of the furnishing by an insured of
services, materials, parts or equipment in connection with the planning, construction,
maintenance, operation or use of any nuclear facility, but if such facility is located within the
United States of America, its territories or possessions or Canada, this exclusion {c}
applies onty to injury to or destruction of property at such nuclear facility.

IV. Asused in this endorsement:

"hazardous properties” include radioactive, toxic or explosive properties; "nuclear material" means source
material, special nuclear material or byproduct material; "source material”, "special nuclear material", and
"byprocduct material" have the meanings given them in the Atomic Energy Act 1954 or in any law amendatory
thereof; "spent fiiel” means any fuel element or fuel component, solid or liquid, which has been used or exposed
to radiation in a nuclear reactor; "waste” means any waste material (1) containing byproduct material and (2)
resulting from the operation by any person or organization of any nuclear facility included within the definition
of nuclear facility under paragraph {a) or (b) thereof; "nuclear facility” means

{a) ary nuclear reactor;

(b)  any equipment or device designed or used for (1) separating the isotopes of uranium or
plutonium, (2) processing or utilizing spent fuel, or (3) handling, processing or packaging
waste;

() any equipment or device used for the processing, fabricating or alloying of special nuclear
material if at any time the total amount of such material in the custody of the insured at the
premises where such equipment or device is located consists of or contains more
than 25 grams of plutonium or urantum 233 or any combination thereof, or more than 250
grams of uranium 235,

(d) any structure, basin, excavation, premises or place prepared or used for the storage or disposal of
waste;

and includes the site on which any of the foregoing is located, all operations conducted on such site and all
premises used for such operations; "nuclear reactor” means any apparatus designed or used to sustain nuclear
fission in a self-supporting chain reaction or to contain a critical mass of fissionable material. With respect to
injury to or destruction of property, the word "injury” or "destruction” includes all forms of racioactive
contamination of property.
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It is understood and agreed that, except as specifically provided in the foregoing to the contrary, this clause is
subject to the terms, exclusions, conditions and limitations of the policy of Insurance to which it 1s attached.

All other terms, conditions and limitations of this Policy will remain unchanged.

FLOOOT 01/97
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Effective Date Policyholder Policy Number Endorsement
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AMENDMENT OF EXCLUSION C

In consideration of the premium charged, it is understood and agreed that Clause IV, Exclusion C, is amended

to read as follows:

based on or involving bodily injury to, or sickness, disease, emotional distress, mental anguish, or death
of any person, or loss of use of, damage to, or destruction of any tangible property, or for libel or
slander; provided, however, that, in. connection with claims made against any [nsureds based solely on
the performance of managed care services with respect to the selection of medical or health service
providers, the Company shall, subject to all other coverage considerations, pay for DEFENSE COSTS,
without any liability or responsibility to pay for any LOSS, including, but not limited to, any
settlements, judgments, awards of attorneys' fees, costs or other sums whatsoever.

All other terms, conditions and limitations of this Policy will remain unchanged.

FLOOLG 01/97
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DELETE CLAUSE III, L(2)

In consideration of the premium charged, it is understood and agreed that Clause ITI, Definitions, L{2}) is deleted

in its entirety.

All other terms, conditions and limitations of this Policy will remain unchanged.

FLOO18 01/97
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Effective Date Policvholder Policy Number Endorsement
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PENDING & PRIOR LITIGATION EXCLUSION

In consideration of the premium charged, it is understood and agreed that coverage is not atforded hereunder in
respect of any CLLAIM made against the INSURED, including but not limited to, any LLOSS or DEFENSE

COSTS, by reason of any litigation pending on or prior to the date specified below, including any CLAIMS

based upon the factual background, allegations or underlying causes of such pending or prior litigation.

Augnst 23, 2012

All other terms, conditions and limitations of this Policy will remain unchanged.

FL0O029 01/97
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Houston, TX

Endorsement _
Effective Date Policyholder Policy Number Endorsement
08/23/2014 City of North Miami Beach U714-51554 8

FLORIDA AMENDATORY ENDORSEMENT

It is hereby expressly understood and agreed that OTHER CONDITIONS AND AGREEMENTS, V,
paragraph H of the Policy, is deleted and replaced by the following: '

H. CANCELLATION AND NON-RENEWAL

1. This Policy may be cancelled on the customary short rate basis at any time at the written request of
the INSURED stating when thereafter such cancellation shall be effective.

2. This Policy may also be cancelled, with or without the return by tender of the unearned premium, by
or on behalf of the Company by delivering to the INSURED'S Agent at the address of the SPONSOR
ORGANIZATION named in the Policy or by sending to the INSUREDS' agent at the address of the
SPONSOR ORGANIZATION named in the Policy by mail written notice stating when the cancellation
shall be effective. The Company shall refund any unearned premium pro rata.

3. a. Ifcancellation is based upon nonpayment of premium, the Company shall give at least ten (10)
days written notice of cancellation accompanied by the reason therefore.

b. If the Policy has been in effect for ninety (90) days or less and cancellation is based upoxn reasons
other than nonpayment of premium, the Company shall give at least thirty (30) days written notice of
cancellation accompanied by the reason therefore, except where there has been a material
misstatement or misrepresentation or failure to comply with underwriting requirements established
by the Compary.

¢. Where cancellation is not made pursuant to (a) or (b} of this paragraph, the Company shall give
written notice of cancellation at least forty-five (45) days prior to the effective date, including in the
noftice the reason or reasons for the cancellation.

4. After this Policy has been in effect for ninety (90) days, the Company may not cancel this Policy
unless cancellation is based upon one or more of the following:

a. amaterial misstatement;
b. nonpayment of premium;

c. a failure to comply with underwriting requirements establi shed by the Company within ninety
{(90) days of the effectuation of coverage;

d.  a substantial change in the risk covered by the Policy; or
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e. when the cancellation 1s for all INSURED'S under policies of trustees and fiduciaries liability
nsurance issued by the Company.

5. The Company shall give to the INSURED'S agent, at the address of the SPONSOR
ORGANIZATION shown on the Policy, notice of any renewal premuum or notice of the Compary's
intention not to renew the Policy. Such notice shall be in writing and shall be given at least forty-five
{45) days prior to the expiration of the POLICY PERIOD. If the Policy is not to be renewed, the written
notice shall state the reason or reasons for non-renewal.

6. Inthe event the Company fails to provide written notice of cancellation in accordance with
paragraph 3 above, or written notice of renewal premium or non-renewal in accordance with paragraph 5
above, the Policy shall remain in effect until forty-five (45) days after such notice is given or until the
effective date of replacement coverage obtained by the INSURED, whichever occurs first. The
premium for any continuation of coverage shall remain the same during any such continuation period
except that, in the event of failure to provide notice of non-renewal, if the rate filing then in effect would
have resulied in a premium reduction, the premium for such contiruation of coverage shall be calculated
hased upon the later rate filing.

7. If this Policy shall be cancelled by the INSURED, the Company shall retain the customary short rate
earned premium. [f this Policy shall be cancelled by or on behalf of the Company, the Company shall
retain the customary pro rata earned premium. The Company shall return by mail any unearned
premium within fifteen (15) working days after the effective date of cancellation.

8. Any notice of cancellation, non-renewal or renewal premium shall be delivered or mailed to the
INSURED'S agent at the address of the SPONSOR ORGANIZATION shown on the Policy. Where the
Company provides any such notice by mail, the notice shall be mailed by certified or registered mail of
the U.S. Postal Service or the Company shall obtain a U.S.Postal Service proof of mailing form. The
certification or registration receipts or the proof of mailing form shall indicate the INSURED, the Policy
number, and the date mailed. Where such notice is delivered, the Company shall obtain a receipt from
the INSURED, or an affidavit from the deliverer which shall indicate the INSURED, the Policy number
and the date of delivery.

9. For the purposes of this Policy, notice of cancellation, non-renewal or change in coverage given to
the INSURED'S agent at the SPONSOR ORGANIZATION named in the Policy, shall be deemed to be
notice to all INSUREDS.

It is further understood and agreed that in the event any INSURED has inquiries, wishes to obtain
information as to the coverage available under this Policy, or if an INSURED wishes to obtain
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assistance in resolving complaints, such INSURED may direct his or her inquiry or request for
information to the Company by contacting Professional Indemmnity Agency, Inc.

37 Radio Circle Drive
P.O. Box 5000
Mt. Kisco, New York 10549-5000

Telephane: (914) 241-8960

All other terms, conditions and limitations of this Policy will remain unchanged.

FLOO44 01/97
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Tn consideration of the premium charged, it is understood and agreed that OTHER CONDITIONS AND
AGREEMENTS, V, paragraph L, SUBROGATION AND RECOURSE (2), is deleted in its entirety.

This endorsement forms a part of the Policy to which attached, effective on the inception date of the Policy

unless otherwise stated herein.

All other terms, conditions and limitations of this Policy will remain unchanged.

FL2006 01/97
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AMEND NOTICE

In consideration of the premium charged, it is agreed that the last sentence of Clause V(F), NOTICE, is
amended to read in its entirety as follows:

Any notice to the Company provided for in this Clause V(F} shall be given to HCC Global Financial Products, 8
Forest Park Drive, Farmington, CT 06032, Attn: Claims Manager.

All other terms, conditions and Hmitations of this Policy will remain unchanged.

F1.2036 04/13
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HEC Global
37 Radio Circle Drive, Mount Kisco, New York 10549
main 914 241 8400 facsimile 914 241 8084

U.S, SPECIALTY INSURANCE COMPANY
HOUSTON CASUALTY COMPANY
CORPORATE FIDUCIARY LIABILITY RENEWAL APPLICATION
(THIS IS AN APPLICATION FOR CLAIMS MADE INSURANCE)
Expiring Policy Number__U713-51309 Expiration Date:_8/23/2014

NOTICE:  THIS INSURANCE PROVIDES THAT THE LIMIT OF LIABILITY AVAILABLE TO PAY JUDGEMENTS CR
SETTLEMENTS SHALL BE REDUCED BY AMOUNTS INCURRED FOR LEGAL DEFENSE. FURTHER NOTE THAT AMOUNTS
INCURRED FOR LEGAL DEFENSE SHALL BE APPLIED AGAINST THE DEDUCTIBLE AMOUNT.

Spoensor Organization City of North Miami Beach Management Emplovess’ Retirement Plan
Address 17011 NE 19 Avenue, North Miami Beach, FL 33162

Amount of insurance presently carried_$5,000,000

Amount of insurance desired on renewal_$5,000,600

Have any plan names been changed? YES NO X If YES, provide details

L

6. Is coverage requested for additional plans end/for have any additional plans been created or acquired since the date of your last
NO_X If YES, submit mainform application, latest Form 5500 and CPA audited financial staterment for
each plan OR Plan Document and latest CPA audited financial statement, if applicable, for non-ERISA, non-qualified

application? YES_

plans,

7. List any plans covered under the expiring insurance which have been terminated, merged or sald. Irdlicate whether terminated,
merged or sold and effective date.

8. Do youintend to terminate or merge any plans within the next twelve months? YES NO X If YES, provide details:

9. During the past twelve months, has there been any change in any plan’s Investment Manager or investment management
guidelines? YES NO_XIf YES, provide details;

10. Have there been any significant changes in the Sponsor Organization within the past twelve months or are any significant changes

contemplated within the next twelve months? YES NO_X If YES, provide details:

i1, Have any plans requested, or do any plans contemplate filing a request for a waiver of contributions? YES NO X
If YES, provide details:

12, Arethere any panding claims? YES NO_X If YES, provide details:

13, The following person is designated as the Representative for all proposed Insureds to receive any and all notices from the
Company or its authorized representatives concerning this insurance!

Name_William Serda Title Chalrperson

FLO004 FL (10/01) Fage 1 of 2
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‘;& HCC Global
el ’ H 37 Radio Circle Drive, Mount Kisco, Mewr York 10549
hﬂi C main 914 241 8900 facsimile 914 241 8084

THE UNDERSIGNED, ON BEHALF OF THE PROPOSED INSUREDS, DECLARES THAT THE STATEMENTS SET FORTH
HEREIN ARE TRUE. THE UNDERSIGNED AGREES THAT THIS RENEWAL APPLICATION IS SUPPLEMENTAL TO THE
ORIGINAL APPLICATION SUBMITTED TO THE COMPANY AND TOGETHER WITH THAT APPLICATION SHALL BE THE
BASIS OF THE RENEWAL CONTRACT.

ANY PERSON WHO KNOWINGLY, OR KNOWINGLY ASSISTS ANCTHER, FILES AN APPLICATION FOR INSURANCE OR
CLAIM CONTAINING ANY FALSE, INCOMPLETE CR MISLEADING INFORMATION FOR THE PURPCSE OF DEFRAUDING OR
ATTEMPTING TO DEFRAUD AN INSURANCE COMPANY MAY BE GUILTY OF A CRIME AND MAY BE SUBJECT TO CRIMINAL
AND CIVIL PENALTIES AND [LOSS OF INSURANCE BENEFITS,

Signed UV‘(/I M M

Emplo‘\}ar Trustee

e /2214

PLEASE ATTACH THE FOLLOWING:

(a) Latest Form 5500 for each funded plan
{b) Latest CPA audited financial statement
with postfolic, for each funded plan
(€} Latast CPA audited financial statement

for the Sponsar Organizatian

Submitted by: FLORIDA LEAGUE OF CITIES
125 EAST COLONIAL DRIVE
F.0. BOX 530065
ORLANDO, FLORIDA 32853-0065
DONALD LUND, LICENSE #pP229970

Date 6/26/2014

THIS APPLICATION MUST BE SUBMITTED TO:

HCC GLOBAL
37 Radio Circle Drive, P.O. Box 5000
Mount Kisco, New York 10549-5000
Fhone: (914) 241-8900
Fax: (914) 241-8045
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