MINUTES

GENERAL EMPLOYEES’ RETIREMENT COMMITTEE
AND
POLICE OFFICERS' & FIREFIGHTERS'
RETIREMENT COMMITTEE MEETING

FRIDAY - JULY 19, 2013 -9:00 AM

Trustee Mo Asim Charlie Mulfinger — Graystone

Trustee Victor Espinal Scott Owen - Graystone

Trustee Larry Gordon Pedro Herrera — Plan Attorney

Trustee Lori Helton Darcee Siegel — City Attorney

Trustee Barbara Kramer Martin Lebowitz — Pension Administrator

Trustee Linda Loizzo
Trustee Leo Socorro
Trustee Beth Spiegel

Trustee Georﬁe Valle'io

Trustee Frantz Pierre

DEPARTMENT REPRESENTATIVES

Councilman DeFillipo

The meeting was called to order at 9:14 a.m. by Sgt. Socorro and was followed by a roll call of
Trustees.

I. HEDGE FUND INVESTMENT MANAGERS PRESENTATIONS

¢ PRIVATE ADVISORS - Chris Mackey/Charles Honey
e PINE GROVE - M. Stadtmauer /T.Williams
e ENTRUST - Mark Guariglia

Greg Hymowitz

Jill Zelenko

Charlie Mulfinger recapped the 3 Hedge Fund Managers. Charlie Mulfinger discussed
investing from 5% to 15% into the Hedge Funds. The fund would be taken from the Bond
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and/or Equity Funds. The committees decided to review the Hedge Fund of Funds Managers
at the August 15, 2013 meeting to select or not select Managers and how much we would
invest in each manager. Also, the committees will review and approve a new Investment
Policy Goals and Guidelines to allow for the new allocations for the Equity, Bond and Hedge
Funds.

Charlie Mulfinger presented the performance report, indicating a total portfolio market value
on 6/30/2013 of $82,898,521 (including accrued income) for the Police and Fire Retirement
Plan. This represents a net increase in value from the previous quarter of $573,391. Charlie
Mulfinger also presented the General Employees Retirement Plan performance report,
indicating a total portfolio market value on 6/30/2013 of $82,898,521 (including accrued
income) for the Police and Fire Retirement Plan. This represents a net increase in value
from the previous quarter of $573,391. Please see attached Summary of Relevant Facts as
of June 30, 2013.

ll. PLAN ADMINISTRATORS’ CONTRACT

Trustee Kramer and Trustee Spiegel discussed Martin Lebowitz' contract and had some issues
with the automatic 3 1/2 % salary increases on his anniversary date and fully paid medical and
dental coverage. Martin Lebowitz handed out to all Trustees a comparison of other Plan
Administrators’ salaries.

This item has been tabled until the August 15, 2013 meeting.

Meeting was adjourned at 1:15 p.m.

Martin Lebowitz, Pension Administrator
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