MINUTES

GENERAL EMPLOYEES'
RETIREMENT COMMITTEE MEETING

THURSDAY - JUNE 2, 2016 - 3:00 PM

PRESENT : - ALSO PRESENT

Lori Helton — Chair Charlie Mulfinger/Scott Owens — Graystone
Kendra Woodroffe Pedro Herrera — Sugarman & Susskind
Larry Gordon Martin Lebowitz — Pension Administrator
Councilwoman Marlen Martell Renaldo Gayle — Asst. Plan Administrator
Councilwoman Barbara Kramer Jose Smith — City Attorney

Kelly Adams — GRS

Eric Leventhal — Kabat Schertzer

Brad Rinsem — Salem Trust

Christopher Mackay/Laura Baird — Private Adv.

- ABSENT

 DEPARTMENT REPRESENTATIVES

I ROLL CALL

The meeting was called to order at 3:03 p.m. by Trustee Lori Helton, followed by a roll call of
the Trustees by Martin Lebowitz.

I PUBLIC COMMENTS

There were no public comments.

Trustee Lori Helton stated that Salem Trust will be taken out of order and allowed to present
first. The trustees agreed.

. SALEM TRUST — GLOBE TAX INFO.

Mr. Brad Rinsem is the president and CEO of Salem Trust Company. He presented the board
with information on Globe Tax. Salem has partnered with Globe Tax in order to recover tax
related expenditures on behalf of their clients. As it relates to the pension plan, there is
approximately $40,000 available to be reclaimed as of September 30, 2015. If the board
decides to sign up for the service, they will monitor foreign tax investment activity on a monthly
basis, calculate any taxes that are paid and file a reclaim for the amount. The service is paid for
when a claim is made. If there are no funds claimed, only an annual fee of $200 per account is
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charged. There is an initial filing fee of $85 that is paid to the taxing authority in the United
States. Globe Tax charges 20% of any collected funds and Salem Trust charges 5%. Mr.
Rinsem is recommending that the board sign up for the service.

Trustee Barbara Kramer wanted to know if other plans around the state have signed up for this
service with Salem. Mr. Rinsem said that there are about 25 plans that have signed up for the
service so far. He added that he will follow up with a complete list.

Trustee Larry Gordon asked about due diligence on the part of the pension attorney. His
response was that there has been no due diligence as it relates to Globe Tax on their part as
this presentation was the first time the matter had been raised. He said that although he cannot
provide a legal opinion on the company itself as his office is not a forensic auditor and valuing
companies was outside of the purview of their role as pension attorneys, he will perform some
cursory research and have it available for the next pension meeting. He also advised that the
pension fund would not be engaging Globe Tax directly and the pension fund’s agreement was
and remained solely with Salem Trust as its custodian. Globe Tax was a service provider to
Salem Trust only. All fees paid by the pension fund would be paid directly to Salem. Any due
diligence was presumably performed by Salem prior to entering into their service agreement. If
anything went wrong with respect to Globe Tax, the pension fund’s claim would be against
Salem directly and exclusively. Pension fund counsel requested Mr. Rinsem to confirm that
these understandings were accurate and he did so formally on the record. He stated that his
company had vetted Globe Tax and any liability would fall on them as Salem was the entity that
directly engaged Globe Tax and established a contractual relationship.

After discussion, motion by Trustee Larry Gordon, seconded by Trustee Barbara Kramer, to
move forward with authorizing Salem Trust to utilize Globe Tax for foreign tax reclamations at
the quoted fees pending the pension attorney’s review and affirmative recommendation.

Motion carried unanimously

IV. GRAYSTONE CONSULTING - Q/E 3/31/2016

Charlie Mulfinger introduced representatives from Private Advisors. He stated they are in
attendance to discuss the process of liquidating their fund. The board was recently notified of
this by Mr. Mulfinger. The reason for liquidation is that they have large redemptions and they
don’t want any particular investment group to be treated unfairly. They want everyone to get
their money back. The important pf this meeting was stressed because the board must
decide where to put the funds upon receipt.
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e PRIVATE ADVISORS

Christopher Mackay and Laura Baird introduced themselves to the board. A
brief history of their investment strategies was provided. Mr. Mackay described
it as a low volatility hedge fund. He provided the board with printouts of how
Private Advisors performed relative to their peers. He stated that the fund
underperformed and went into details about the contributing factors. Funds are
available for redemption or liquidity semi-annually; December 31st and June
30™. As of June 30, Private Advisors will no longer be charging any fees,
however, the individual hedge fund managers comprising the portfolio will
continue to charge its respective management fees. All capital will be returned
to all clients. The goal now is to maximize the liquidity of the fund. He assured
the board that the remaining portfolio will still remain invested in the strategy
that they were hired for in order to maximize its value. Despite no fees being
charged by Private Advisors, they will still have a team in place that will
continue to monitor the investments but no new investments in underlying
hedge funds will be made.

Scott Owens discussed the economy and market. He elaborated on the impact it has had on
the previous quarters and stated that there was and will be a lot of volatility.

Mr. Mulfinger provided a performance summation of the individual managers for the quarter.
The plan is slightly overweighted in Large Cap Value, Large Cap Growth, Small Cap Value,
Mid Cap Growth, and International Growth. International Value is slightly underweighted. The
plan is currently at 61.14% in stocks versus the target of 60%. Fixed Income, Hedge Funds
and Real Estate are all within range. This means rebalancing is not necessary but asset
allocation will have to be reviewed based on the decision of Private Advisors. He presented
the performance report, indicating a total portfolio market value on 3/31/2016 of $77,519,435
(including accrued income). This represents a net decrease in value from the previous
quarter of $831,972. Please see attached Summary of Relevant Facts as of March 31,
2016.

Mr. Mulfinger went on to discuss the next steps as it relates to the closing of the Private
Advisors fund and asset allocation. The board has to make a decision regarding the 5% that
is currently allocated to Private Advisors. He presented an Asset Allocation Analysis to the
board. See attached Asset Allocation Analysis.

After discussion, motion by Trustee Larry Gordon. seconded by Trustee Marlen Martell, to
split the 5% by increasing Real Estate by 2.5% and placing the other 2.5% into BlackRock.
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Roll Cali:
Trustee Barbara Kramer Yes
Trustee Larry Gordon Yes
Trustee Marlen Martell Yes
Trustee Lori Helton No
Trustee Kendra Woodroffe No

Motion carried

The trustees then discussed changes to the investment policy. Legal counsel advised that
based on state law, the new policy will become effective in 31 days (or 30 days from
adoption).

Trustee Larry Gordon made motion, seconded by Trustee Marlen Martell to revise the
Investment Policy Statement to reflect an increase in the Real Estate allocation to 10% and a
decrease in the Hedge Funds of Funds to 7.5%. Also, adjust the ranges appropriately.

Motion carried unanimously

Mr. Mulfinger stated that the first 50% that comes in should fund real estate and should goin
by September 30™". The remaining amount will go to BlackRock based on the new policy. He
suggested that BlackRock attend the next meeting and make a presentation. He will work on
getting them to attend. The trustees were all in agreement.

V. PLAN ACTUARY’S REPORT — GRS 10/1/2015 VALUATION REPORT

Kelly Adams provided a summation of the October 1, 2015 actuarial valuation report. The
numbers are very similar to the October 1, 2014 valuation but contributions have gone down
slightly for this fiscal year. She mentioned that the required contribution for fiscal year ending
September 30, 2016 is $3,839,638. One factor is that the contributions were made on a
quarterly basis last year versus a one-time payment at the beginning of the fiscal year this year.

There was an actuarial gain this year of $418,958, which means that the plan outperformed the
actuarial assumptions.

The trustees had no questions or concerns regarding the report and Trustee Larry Gordon
made a motion, seconded by Trustee Barbara Kramer, to accept and adopt the October 1,
2015 valuation report setting forth the required City contribution for next fiscal year.

Motion carried unanimously
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VI.  AUDITOR’S REPORT — 9/30/2015

Eric Leventhal, CPA presented the September 30, 2015 Annual Financial Statement Audit. He
opened up by stating that it is an unmodified opinion and this is what the Trustees, City and
State are looking for. He briefly discussed the information in the report.

There being no questions or concerns from the trustees, they moved to approve the report.

Motion by Trustee Larry Gordon, seconded by Trustee Marlen Martell, to accept the Annual
Financial Statement Audit for the fiscal year ending September 30, 2015.

Motion carried unanimously

VIl. APPOINTMENT OF 5™ SEAT ON THE COMMITTEE

Mr. Lebowitz informed the board that the two years have expired for the 5% seat and it is time
to make an appointment.

Trustee Marlen Martell made motion, seconded by Trustee Barbara Kramer to retain Trustee
Larry Gordon as the 5" committee member.

Roll Call:

Trustee Marlen Martell Yes
Trustee Barbara Kramer Yes
Trustee Lori Helton Yes

Motion carried

VIll. ATTORNEY’S REPORT

Mr. Herrera discussed a retiree that is requesting a change in the form of benefit her pension is
based on. The retiree wants to change from a Joint & Contingent 100% to one of the lower
options.

Mr. Lebowitz informed the board that he is in receipt of an opinion from the pension attorney
that this change cannot be done.

The final decision by the trustees was that this cannot be done.
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The pending disability case for Peter Sirjue was briefly discussed. The pension office is
awaiting some final records from two hospitals before moving forward with an Independent
Medical Exam.

Mr. Herrera reminded the board of the importance of filing the Financial Disclosure form and

that Trustees should get a receipt when this is done. The form must be filed with the
Supervisor of Elections office in the county that the trustee resides.

IX.  MARIA WILSON — DEFERRED VESTED — BUYBACK OF 4 YEARS

Mr. Lebowitz discussed Maria Wilson’s pending Buyback. He requested calculations from the
actuary regarding the different costs associated with the options that Ms. Wilson has to pay off
the Buyback. He presented the board with the details of each option and then asked if there
are any issues or concerns with the pension office allowing Ms. Wilson to make payments
towards the outstanding balance on a monthly basis. The trustees had no concerns about Ms.
Wilson making monthly payments. If she decides not to move forward with purchasing the time,
she will only get credit for what she already bought or receive a refund.

X. FIDUCIARY LIABILITY POLICY — ULLICO CASUALTY

Mr. Lebowitz informed the board that the policy has been paid in full and coverage runs from
May 1, 2016 to May 1, 2017.

Xl. OPEN DISCUSSION

There was no open discussion.

Xll.  APPROVAL OF MINUTES - 3/3/2016

Motion by Trustee Barbara Kramer, seconded by Trustee Larry Gordon, to accept the
minutes of 3/3/20186.

Motion carried unanimously

Xill. APPROVAL OF INVOICES

Motion by Trustee Larry Gordon, seconded by Trustee Barbara Kramer, to approve payment
of all invoices.

Motion carried unanimously
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DESCRIPTION
Morgan Stanley Smith Barney (Graystone) — Consulting Fees

~ Sawgrass — Investment Management Fees (Large Cap Growth)

Wedgewood — Investment Management Fees (Large Cap Growth)

Garcia Hamilton — Investment Management Fees (Fixed Income)

* Buckhead Capital - Investment Management Fees (Large Cap Value)

GW Capital — Investment Management Fees (Small Cap Value)
GW Capital — Investment Management Fees (Small Cap Value) — Final Invoice
Harding Loevner — Investment Management Fees (Int'| Growth)

Thornburg Management — Investment Management Fees (Intl Value)

. MDT - Investment Management Fees (M!d Cap Growth) o
. Gabriel, Roeder, Smith & Co. - Actuary Fees

. Sugarman & Susskind — Legal Fees

13,

Salem Trust Co. - Custodian Fees

Checks already issued since last meeting, for ratification by board:

14.

15.
16.
17.

e
19.
20.

21
22.
23,

City of NMB — Health/Dental/Group Life Premiums (R. Gayle, Apr. 2016)
City of NMB — Health/DentaI/Group Life Premiums (R. Gayle May 2016)
City of NMB — Health/Dental/Group Life Premiums (R. Gayle, June 2016)
Liabilify Insurance extension — United Members

Liability Insurance — United Members

Renaldo Gayle — FPPTA Airline Reimburse

Renaldo Gayle — FPPTA Per Dlem

Office Depot — supplies

Renaldo Gayle — FPPTA Hotel and Cabs

FPPTA — Rental Car (Gayle)

TOTALS

AMOUNT
$8,125 .00
19,937.66
9,387.00
10,651.46

21,06120

6,976.55
643.49
7,608.00
6,066.73
824621
12,928.00
6,600.00
- 8,077.47

224.83
22483
224.83
1,971.65
12,115.00
122.10
125.00

73277
90.75

The next scheduled meeting is on September 12, 2016. Meeting was adjourned at 6:14 p.m.

Renaldo Gayle, Asst. Pension Administrator



10U i€ pUB SYNS8) JUBWISIAUI [BENJOR JOSISTToT op

"siinsal ainpny jo sauesenb

ainjeu ui |esnaurodAy are SOWONG JUBLNSSALL SNOYEA JO poouyll sy Buiprebal ssjuaD uonexo)ly Jessy Asjuels uebiop ay) Aq pajeseush uonewojul 1aY10 pue suonoafosd ay L LNVLHOdI

%00°00% %00°00} %00°001 %00°00F %00°004 SI3SSY V10l
oSl WO00E - %OFL %054 . #0010 E3ARELLSHY. PINDIILIEI0L
SBARRUBYY

%05°ZL %00°0% %0§°L %05°L s jea)y ajeald pinbiy

%00's %03°L %000} %00 %00°0 /- PINDIT J0W B0

%00°S %OS'L %0004 %00°S (3HO4) spunt aBpay Jo puny SaAgewsaly pinbr
%05 %0572 %05 %05°LZ _ - %00°0¥ . OO POXEA 0], -

awosuy

%0§°2T %0S°ZT %05°ZZ %0542 awodu| paxig 8109 §n pax14
%0009 _%00°03 %00°08 ] sopmb jE30L

%00 %005 %005 SSTInGS IMOIS TEUoHEwaI]

%00°'S %00°S %00°S sapinbgy anjep jeuogewajuy

%00°S %00°S %00°S sopInb3z Mmoo ded piIW sn sanmbz
%00°S %00°'S %00°S %00'S sepnbg anjep ded pIWARWIS SN jeqoin
%00°0Z %00°0Z %0002 %0002 saninb3 Ymoug deg abre sn

%00°0Z %00'0Z %00°0Z %00°0Z sapinbg anjeA deg obie gn

B3\ UBNID AUY - HOH %OC'8 < ANIGEQOI] 599 Pomuns: %55 0

%6°0C %8°0Z %802 %80T %8'0T 4897 UIAID AUV Ul $SOT JO KJjIqeqoiy| +wmey evendy g/ = wey
%0S°0 %05°0 %6¥'0 %64°0 %6¥°0 opey adseyg
%50k %S0k Y04 %E0} %L 0L — suondwnssy
%58 %S0 %.5'g um re wz8 wmey ixg Jenoeg JesA-0Z
%eTr %0°TH %9y b AT %0'6S Je3A UBAID AUY - HON %0£°8 < ANjigeqolg $904 pORUINSI %55'0
%E'6T %G'6C %862 %0°0¢ %t LE 483 UBAID AT U] $507 JO AIIIGEQQU | + Wwiey ferenoy %o/ -/ = Wwmay
%SE0 %SEQ Y%¥t'0 %EL°0 %0¢°0 oney sdseys
%EeH %ELE %THE %44 %6'04 suopdwnssy

. J16sjeng teeA-L

9107 ‘¢ dunp
SISAjeuy uopEIo[ Y 1SSy

UBLT 1UWAINIY ,Seaioidwy TBI2U3N) YOBIY IUIBIIAT YLION] JO A110)




t abed "synsai ainny jo sajueIenb B Jou S| souBwopad 1SBd "pasjuelent aq JouLEd ADBINDOE U} 1BABMOL ‘BIqRISI PEASIE] SB0INO0S WO} PAUIBIGO USaq 9ABY LRIy PAURIIOD SONSHE)S 10 sajonb 'seoud sy

(860'£2¢)

(860'22%)

0$

808'216'c$ %00'001

808'L16'€$ %00°001
(404H) s10sIApY BFRAL

0% SSOIE) - (SSOT) 1O UleS)

09/'216% yseo

09.L'216% sjassy [elo )

1,00V sjuswasIngsI( *g sidivoey

(9e5'L$)
orss
(z80'8%)
Z86'0118 %¥8Z
199'008'c$ %9126
£ro'LLI6'eS %0000}
{ymoun 1,3ug) 18usao Buipie
1262v$
FARNA-]
(g81'8%)
Sr6'61e %42l
G8E'V/0'7S %6.'86
8ZE'vZL P %00°001
(umoug deg piw) LAW
(Z81'8¥$)
(8zL'0v$)
(6s¥'2%)
890'02¢$ %98
119009 %b8' L6
G¥2'026'c$ %00°001
(anjea dep (jews) [endes pme
6ev'96%
LGE'901$
(zL6'6%)
L21L'z65% %08°2
SZ8'€0T L% %026
9¥6'66L'2$ %00°004

{(ymoug den) abie]) poomabpaps,

065'66$
l62'9L1¢
(102'91$)
161'812'S$
/61'812'S$

(045°18%)
(025'18%)
0%
046'G15'c$
046'G16'c$

988'86%$
626'605%
(€r0'L1L8)
881'6e14
Z258'rLL'OLS
ov0'vGe'oLs

(evv'e9l$)
(r52'6518)
(889'9%)
900°/8%
Z0E'LGL'ES
g0ErP8'es

LGL'vees
966'€YZ$
(s¥8'6%)
16v'921$
049'€24'4$
[21'086'2$

6L2'9/1%
9z.'i61%
(£oo'12%)
955 'ZPeS
200'906°61$
£95'8p8'S1$

(826'86%)
6€8'L18¢
192'016%
SEP'6LS LS

18N - (§507) J0 UED)
$S0I9) - {SS07) IO LIRS
sea4
SjeIsy oy sleald
Sjessy (8jo1
(e1e3153 1ROy BjRALd 210D) SEN

%00°001
%00°001

18N - (Ss07) Jo uleD)
$S0UL) - (SSOT) 10 URD)
se84

404H
sjessy [0l
(404H) anroug auid

%00°001
%00°001L

18N - (ss07) Jo uien
SSOUD) - (S507) 10 URD
s984
ysed
BWOoDU| Paxi
SJeSSY (B0
(swoou} paxid) uoyiweH e|sies

%€8'0
%L1'66
%00°001

18N - (s507) Jo U
ssoigy - (8807) JO URD
s394

ysen

Aunb3
SI9SSY [BJOE
(enjeA (3u) Binquioy)

%922
%L L6
%00°001

18N - (ss07) Jo ues)
SSOID) - (SSOT) JO UeD)
s
ysep
Aunbg
S)ossy [El0L
(ymouny deg able) sseabmeg

%eT’e
%8L°L6
%00°001

18N - (8807} 40 U
SS0UL) - (§S07) JO UERD
soa4
ysed
Aunbz
sjessy [Blo L
(enfep deo abie-) peayyong

%912
%P8'L6
%00°001

$934 [ejo)

(s994-40-48N) (s507) 40 UleD |BI0 1.
(s994-40-s8010)) (SS07) JO UIRD) [BI0)
oljofliod fejol

18104 JuepOdy] ISYI0

9L0Z ‘L€ Yolel jo sy

%0000} %0000} Oljojuod [ejol
%490 %000 (S[ENPISBY/QRY) Used
%8E" L %0864 9le)ST [Edy SlBAld 810D
%L0'6 %0001 SpUn4 JO pun4 abpayH
MERH |4 o\oomHNN Mﬂwwc__mwww_ M
%YL L9 %0009 |

%S0°S %00°'S UIMOIS) [BUOhEUIBIL -
%96t %00°G anjea _m:ommEmE_ -
%CE’S %00°'S ymois ded pi -
%90°G %00°'G anjea ‘de)d [ews -
%1€'0C %00°0C ymwolg deg abie -
%i¥ 02 %00°0C snjep 'deg able -

“juaing

umopyealg Alinb3

forod :sabeyuaniag Ag-uonnguiisig

SEP'6LG LS Olj0}10d [B}O.L
092'216% (sjenpisay/aey) usen
/61'812'GS S)elST [Boy diBAlld 8100
8.L'€€0'/S spun Jo pung ebpap
0b0'P58'9LS BUOOU| paxid
099'66€°'LP$ LTEREE
£v9'LL6'eS UIMOIS) [BUORBUIBIU| -
80E'tv8'e$ Bn[e/ [euonBuIBU| -
8ZE'veL'PS WoIS ded) pI -
S¥2'026'cS shjep ded |ews -
£0'97.'G1$ ymols) ‘ded abie -
£96'8¥8'GL$ anjeA 'des abie -

AjInb3
1S19SSY 10 uonnqliIsIqa

uejd Juswaiey ,seafojdwg jesousg yoeag Iwelp YMON 40 Al
S10Vd LNVATTIN 40 AMVININNS



G sbey

¥N
YA
Y001

(so'9)

SB[y Asuop NSd

VN
056
SL'6
(8r'v)
GlL'e
siBy Kauop NSd

VN
(59'1)
89°L
sABy Aauon NSd

VN
(g9'1)
8G'I
sIB Asuopy NSd

$6°9 ¢L9

64911 6101

€8'LL 296

08’k (s9'1)

veL 86l

siBp Rauoly NSd

005 'd'8s

66°C
L0

zZeo
(816)

(L£°0)
SN X PUM OV 1DSW

90'gl
000l
0oL
rLv)

YIMOID PIN SSNY

L8l
899
£L'S
(ecL 1)
0L}
anjeA 0002 ssny

20'g
€9°C
¥.0
YIMOID DO0L SSNY

909
€5°C
y.0
U3MOID 0001 SSTY

62°S
GZ0lL
8¢'6
(g5'1)
vl
NIeA 0001 sshy

9102 ‘L€ Yol Jo sy

8¢
0v'0
160
(e¢r1)
(91%)

FEED
9LhL
ANt

(6£°9)

LLy)
8.
(€10)
(9s21)
@z'))

9g'g
66C
50°€

(95°2)
(18'6)
9¢')

FrA]
€6
L6
€0'L
il

$994-J0-19N
SUIMPYUINOA

evy
50°)
Z9'l
(Ld)
(66'¢)

9661
yoch
occl
(c9s)

665Gl
95
Z90
681 1)
(€0'L)

c8'G
0s°¢
8l'¢

(€12
(¥¥'s)
BE’L

6LG

Z8'6

0C 0L

£5°1

8¢’}
$994-40-5S045)
SUINIRY JNOA

6002/0¢/6 douig
Jesh g
leah ¢
Jeah |
Japenp
anjeA [euoneuIa| |
BanquJoyy |

600¢/1€/G oUIS
Jeah g

lesh ¢
Jeah |

Jaueny
yimoas::ded pin
siosiApY. LA

600¢/8¢/¢ d0UIS
Jesh ¢
Jeah ¢
Jesh |
JPuEND
anjep ‘denjjews
lended MO

¥L0Z/LE/01 9oUIg
Jeak |

Jepenp
Yoo ‘deyabie
sseibmesg

¥10Z/LE/0) sdulg
Jeah |

Jeyeny
ymolsy-den abie
poomabpopa

900¢/0¢/6 82UIS
eak g

Jeah ¢
Jeak |
Jsuenp

anjep:‘den abaen
peayong

uejd Juswaiay ,sesfojduwiy [e18UdL) Yoeag IWEHN YHON 4o Al

suinjay Jo umopyealg




g abey

[A X4
06°¢
96°}L
€0'¢

80°0
900
S0°0
800
900
1mg-1 feq-06

90°¢l
29el
99¢l
8¢

Zz8'e
96}
€o'e

€G'E
961
£0°¢

oLy
Le
¥iLe
gee
24

a1ebalbby. ) ng

18°LL
1611
8L
344

HIF0N

G6°0

¥s¢e)
(#0°2)

Uu0d 404 d4H

9c't

(vge)
(¥0°2)

UOD 404 [Hd4H

88¢
lo'e
€8l
L0¢C
S’
HpaiojroD U OF

81’6
Le0
ce0

(816)
(£0)

SN X PUM DV {OSIN

10l
0501
2901
LL)

(0Z'L)
(02'9)

(1z2)

(8z'L)
(29°9)
(22°0)

89°¢
oLy
loe
0s¢c
68°¢C

G101
(A
£h'e

(+s°9)

{(60°0)

6ELL
L8'Li
4
L0¢

(oz'1)
(0£'9)

(122

(8z'1)
(299)
(£2°0)

G6'G
%N 4
8C'¢
41¢C
g6'¢c

6601
2oe
yee

(82'9)

€L°0

ZL0zZ/LE/L BoUIg
eak¢

leah |
Bueny
oJe}s] jesy djeAlid 810D
pung Ausdold jinquini] san
£L0Z/0g/L L 8duIg

ek |
Jsuenp
SJUBLUISOAU| BANELLID)Y
A0 dUld
€10¢/Le/0l soug
1eak |
Jauenp

SJUBLUISDAU] dANRLLIBYY

SI0SIAPY 8leAidd

600¢/8¢2/¢ a2uIg
ok g

Jeak ¢
Jesh |
Jsyeny
awosu| paxiq

S9}eI20SSY R UO}jIUIRH BI2IED)
6002/1 /g a0UIg
m'akg
meak ¢
eak |

Jayend
UIMOIS) [BUOHBUIBIU|

J1aunao7] BuipaeH



1 abey

6002/82/2 o} toud spolsad 1o} BBy D8 %02 / D/O Wi D8 %02 / (18U) 34T IOSIN %01 / UMOID 000Z SSNY %G / SNEA PIW SSNY %G / UMOID 0001 SSNY %62 / SNIBA 000L SSNY %G'Z1 -

6002/L£/5 ) 6002/8Z/Z Woy spowad o} O/O W D8 %0 / (9U) J4VI IDSIN %01 / UKA0ID 000Z SSMY %SG / BN[BA 000Z SSNY %G / UMOID 0004 SSNY %0Z / 8NEA 000} SSNY %0Z -

6002/0€/6 O} 600Z/L€/G WoJj spoliad 1o} /D 1U| D8 %0¥ / (18U) SN X DAL OV IDSI %S / (8L) 14 IDSW %G / UWA0ID DIN SSNY 946 / SNIBA 000 SSNIY %G / UMOID 0004 $SMY %02 / SNeA 000 SSNY %02 -
2LOZ/0E/9 ©) 600Z/0E/E Loy spoliad 10g D19 Wi OF %0% / (18Y) SN X PM DV IDSIN %0} / UMOID PIN SSNH %6 / BNBA 000Z SSNY %S / UM0ID 0004 SSNY %0Z / ANIEA 000} SSNY %0Z -

£10Z/1€/0} 90UIs spouad Joj AFUON %G /U0D SO IIIH %0°0L OO JUI D8 %522 / (19U) SN X PM OV IDOSIN %01 / UMOID PI SSNY %G / N[BA 000Z SSNY %S / YIMOJD 0004 SSTY %0Z / SNEA 0001 SSNY %0Z -

AR SLL 98°G 900Z/0€/6 22UIS
ZeS gLl €9 Jeak g

68 GLL ¥1°9 Jeak ¢

A Sl/ (€11) leaf |

901 881 90'L Japenp

ajey |euenjoy

(M) 18N palybispa-1eljog

or'9 86'G /86 8Z'9 900Z/0/6 32U
v/ 0g'L 29 189 Jesh g
ez 96’9 609 259 Jeak ¢
VAN0)] (61°0) ANY) (e90) leak |

xapu| asoduwion

xapuj Ao1jog

Jsuenp

(dML) vamay pajybiopn-awi]

NAN1381vIO0L




g abeq ‘posjuesent aq Jjouued ssausiaiduiod 1o ADBINDOR BY} “IOASMOL ‘Bjqel|al 3G 0] POASISY $SODIN0S WO PalIdiiod Usaq SBY UIRIoy PaulBjuod UOHBULIOMI Sy |

%0000} LG°0 %000 %0000} %00°001L %01 e 00’1 %0L 0L %000 %86'G xapuj Adljod - [eseuss) yoeagd IWBIN ‘N
%67 L6 Qs 0 %860 %6 L6 %5866 %0662~ S6'0 %696 %0¢°0 %829 pund [elo} - [elausgy yoeag iWelN ‘N
1N e
«wv_.MME oney umvmmsm . ‘SA ‘SA umopmead wvaME uon2Ine wwvtwm._)_ wney
parenbg-y adieys eydiy mm__wwwﬂo m_:%mo wnLupeEy ey PEDUBIS | injey ssaoxg

sonsiels AlBWWNG 1910z USIB - 9007 194000
sisAjeuy YSiy ® LINaY

uonetaq piepuelg SL0Z/EN  p10ZOR]  £L0EI9Q  ZLOZO®O  L10Z920  0L0ZO3 6002030 BO0Z 99 /00299 900z dag
0
%01 %g %9 %t %Z %0 :
1 . N ! . : r L L %0
- seWIyOUSE JeNIEI SA %S
E uiNBy S590X3 SAIRINWNG
O L %01

3 09

L YR G0t
ety ysed O
000 Amiog - 1 6UBD LDeng ey N

HRWHUAG JepEry * —%E
P 0L - 10 we0g e N O C 3
o Ty P ——
e PUNY G0} + 1RIBUDS UOTDG AUTIN N
oS
0 ) %9 " [oat
iRy L.ooz
{uogencuiod siburs) 9LOZ Yo - B0Z 18400 (uonenduwod aiBuls) 9102 UdIEN - 9DOZ JU010

Winiay /sty sousULIONS 4 Jabeuepy

uopdaou] asulsg -sisAjeuy uin}eyMsy



6 abeyd

ON
ON
DEIIGERVELTTS
SBA
OoN
ON
Gopdaou; aouis
SBA
Sa)
SBA
SSA
SOA
UoORGasU] 85018
S8
SBA
UONda5u] eouis
SOA
SBA
tiondaou; oty
59,
S8A
ON
ST

PEIGERIELT

'paaluRIEnt 30 JOUUES SSaUSISIAWIND 10 AJRINIOE SU) I9ASMOY ‘BIGBISI 3G O] PAASIAY SS0IN0S Wol) PAIdILCD LIsay S2Y LISISY POUIBILGS UORBUIORI 81

YIN 2ebaibby 0g < soueuLouay
WIN SAIBAIBSUOD 40 1M 4H < 8oUBLLIOMND
Sieake (£102/0¢/1 1 Uondasu)) souBWIOUad

Pun [B101 JO %0 <8 %0°G > NEA 1a3ie|

SpUn Jo puiJ obpoH

BAGIE) auid
VIN aiebaifiby Og < souruLOLad
VIN QANBAIRSUCT 404 1M JH < 9ouBLLONS S

STEekE (€102/1.£/01 Uoidadu) BdUBULOLEH

PUny 2303 40 %0 <8 %0’'G > SNIEA 1 e

SpUn jo pun- 86pa
SIOSIAPY 938Allg

{Aouabyauswiisaos 'g N 1deoxa)
oljogiod puoq Jo %0} PaaIxa jou Janss| jesodiod ajbulg
layaq 1o v, pales spuog
suofjeodion "G Jo Aousby 7 usWilIan0S) ‘SN
SOA WPRUDONACS “LLBf deD shejoleq < winjey

ESRE (6002/82/Z Londadu[) soueuLOUsd
PUN; {810} 4O 9%0°0Z < 2 %0°GZ > SnieA 133 el
Ol[OjI0 BLUOIU] POXI-{
S9JEI00SSY %§ UOJJIWEH eloJen)
SSA SN xo pUop ANUnod i 1IDSI < wnjey
SiekE (600271 /¢ Uondaou)) avueuLIOyRd
PUny 1830} JO%SG 2 < 8 %G°L > Sh[BA JoxIely
I18UAB0T m:.EmI
SBA (2N) IdvI IDSIN < wnjay
Sieak e (60027056 uondaoul) soueuLopad
bunj {103 JO%G'Z < @ %G’L > SN[BA 19%IeN
m‘_an UIOY [
winjay 4o s1ey payblaps-Jeyjoq JaN Buisn pamsesyy ,
LN « %¥ + 140 pasoxy
ON « (%52°2) uondwinsse [euemoe pasoxy
ON xapuj19bie] pasoxg
SR E O110}3i0d 19301

S3AILD3ra0

9L0Z ‘LE Y21EW JO SY

S8A SBA
ON ON
ON ON
uondasuj aosulg 1eak¢
S
S sap
SOA SBA
TORIsoU] 53015 TESKE
SOA
ON ON
ON ON
B ERTT SEERE
SBA
ON VIN
ON YIN
TG ERERT B
SOA
ON YIN
ON YIN
Uondasl] a5uis BRI
SOA
SBA SSA
OoN SIA
UGHd55U] 35015 SEEKE
SBA
saj
SBA
S8\
SaA
SBA

aaucydwo g up

ajefaifiby 0g < sousuiopad
3000 HIFYON < eoueuLiopad
BBy Dg/4I34ON < 8dueuLIOUad
(2102/1£/4 uondaduy) aoUBLLIOLD
puny} [B301 4O %,0°0 < ¥ %0°0L > SNIEA 1XYEN
SJEjST [eay 8jeAld
san

LIMOID) 000Z 19sshy < Winjay

as1enun 1abeurul Jo 9506 dog au W suey
(6002/1£/G uondaou|} satewopiad
pun} [210} JO%G'Z < B %G'L > SNiBA 19BN

OfjOIHOL AJINDS YImMalsy uohezielioe] piw
SIOSIAPY LW

UIMOID 0001 IeSSny < Wnoy

assanun Jabeuew Jo 9,06 do sy i yuey
(6002/82/¢ uondadu)) eousLopad
puny B0} J0%G'C < 8 %G L > SNBA I18XIeN

_B_mwo M2

UIMOJD 0001 I8SSNY < LNy

asteaun Jsfeuett Jo 9,06 do) au Ul yuey
{FLOZ/LE/0L uondasu)) souetLIOpa
pun} (2101 40 9%5.L°8 < B %GZ L1 > an|A 18Il

UIMOIS) 0001 [I9SShyY < Limay
aslaaun sabeuewl Jo 9,06 doj auy u yuey

(P10Z/1.£/01 uondaou]) souewIopad

Puny [B)0} JO %GL'8 <8 %TZ L1 > SNfeA jaxel

uooimmumg

anieA 0001 PSSy < Wingey

asJanun Jabeuswl Jo %06 do| auy ul yuey
(9002/0s/6 uondasuy) soueuLopad
puNy B0 JO %G L] < ' %G'ZZ > BNfeA 1)IBIN

* peayyeng

1Mt je ojlopiod {B)0} 0 %62 > saninba ubiaiog
oljojuod fey0} U}

10} @NeA Ja)JBU 1B %G Paadxa 0) Jou anss| ajbuig
1oyeL B

puny (2103 10 %G LG < 2 %G 29 > oyosuod Ainba fejo .
ofjojuod pabeuew Apjeledas yoee up Ainba yoes

10} BNjRA J93JBLI 1B 950} Paaoxa 0) jou anss| ajbuig

abueyoxa paziubosas uo paysy

uejd juswioanay ,seehoidwg [eiouss yoeag 1Bl YLION JO A0

LSIMMOIHO IONVITHINOD



