MINUTES

GENERAL EMPLOYEES'
RETIREMENT COMMITTEE MEETING

MONDAY - SEPTEMBER 12, 2016 - 3:00 PM

L PRESENT [N __ALSO PRESENT _

Lori Helton — Chair Charlie Mulfinger/Scott Owens — Graystone
Kendra Woodroffe Pedro Herrera — Sugarman & Susskind
Larry Gordon Martin Lebowitz — Pension Administrator
Councilwoman Marlen Martell Renaldo Gayle — Asst. Plan Administrator
Councilwoman Barbara Kramer Jeff Gladfelter — Blackrock

ABSENT

DEPARTMENT REPRESENTATIVES

L ROLL CALL

The meeting was called to order at 3:03 p.m. by Trustee Lori Helton, followed by a roll call of
the Trustees by Martin Lebowitz.

Il PUBLIC COMMENTS

There were no public comments.

.  GRAYSTONE CONSULTING — Q/E 6/30/2016

Charlie Mulfinger introduced Jeff Gladfelter of Blackrock.
BLACKROCK

Mr. Gladfelter discussed the company’s investment strategies and history. He spoke briefly
about how the company is structured and what to expect going forward. He then asked the
trustees if they had any questions.

Trustee Larry Gordon asked about the company’s management fees. Mr. Gladfelter's
response was that the fee is 1.06% annually excluding investment related expenses.

Scott Owens discussed the economy and the impact it has had on the previous quarters and
stated that there was and will be a lot of volatility going forward.
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Mr. Mulfinger provided a performance summation of the individual managers for the quarter.
The plan is slightly overweighted in Large Cap Value, Mid Cap Growth and International
Growth. International Value and Large Cap Growth are slightly underweighted. The
Small/Mid Cap Value are equal. The plan is currently at 60.27% in stocks versus the target of
60%. Fixed Income, Hedge Funds and Real Estate are all within range. However, the ranges
and targets have changed and the Investment Policy Statement will be updated to reflect the
changes. He presented the performance report, indicating a total portfolio market value on
6/30/2016 of $76,507,120 (including accrued income). This represents a net decrease in
value from the previous quarter of $1,012,315. Please see attached Summary of Relevant
Facts as of June 30, 2016.

Mr. Mulfinger then discussed the changes to the investment policy statement. The necessary
revisions to the document were made and presented to the board.

Motion by Trustee Larry Gordon, seconded by Trustee Barbara Kramer, to approve the
revised version of the Investment Policy Statement.

Motion carried unanimously

IV. ATTORNEY’S REPORT

¢ NICOLE CAMACHO — IUPA TO AFSCME

Mr. Herrera spoke about the possible scenario of a member switching
bargaining units. He told the board that the plan does not have anything in
writing that specifically addresses the situation. There isn’t a clear answer as to
what date the member would be eligible to retire on. He recommended the
information and potential issues be forwarded to both the union and the city to
see how they could resolve it or if an amendment to the plan would be needed.

Trustee Lori Helton agreed that the issue should be forwarded to both the union

and city. Mr. Herrera will prepare a memo with the issues and forward it to the
pension office and the trustees for it to be circulated to the union and city.

V. PENSION SOFTWARE

Mr. Lebowitz informed the board that due to the changes made to the pension plan, the current
pension calculating software can no longer accommodate requests. As more changes occur,
the software becomes useless and calculation requests have to be done manually when
participants want estimates.
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The board gave the pension office staff directions to do some research to see what is available
and report back with the findings for consideration.

VI. PENSION OFFICE SPACE

Trustee Lori Helton informed the board that the pension office staff has been told that they will
be moved across the street but that there are concerns regarding the cubicle space being
provided not being suitable.

The board was also informed that the pension office is in need of new filing cabinets.
Motion by Trustee Barbara Kramer, seconded by Trustee Larry Gordon, to authorize the

purchase of six new filing cabinets for the pension office. Cost to be split between both pension
boards.

Motion carried unanimously

VIl. OPEN DISCUSSION

There was no open discussion.

Vill.  APPROVAL OF MINUTES - 6/2/2016

Motion by Trustee Barbara Kramer, seconded by Trustee Marlen Martell, to accept the
minutes of 6/2/2016.

Motion carried unanimously

IX.  APPROVAL OF INVOICES

Motion by Trustee Barbara Kramer, seconded by Trustee Marlen Martell, to approve payment
of all invoices.

Motion carried unanimously




General Employees’
Retirement Committee Meeting
September 12, 2016

Page 4

- DESCRIPTION

Morgan Stanley Smith Barney (Graystone) — Consulting Fees
Sawgrass — Investment Management Fees (Large Cap Growth)
Wedgewood — Investment Management Fees (Large Cap Growth)

 Garcia Hamilton — Investment Management Fees (Fixed Income)
Buckhead Capital - Investment Management Fees (Large Cap Value)
Harding Loevner — Investment Management Fees (Int'l Growth)

‘Thornburg Management — Investment Management Fees (Int I Value)

 MDT - Investment Management Fees (Mld Cap Growth) -

Gabriel, Roeder, Smith & Co. —Actuary Fees

10. Sugarman & Susskind — Legal Fees

© @ NP oA W N A

11. Salem Trust Co. — Custodian Fees
Checks already issued since last meeting, for ratification by board:
12. City of NMB — Health/Dental/Group Life Premiums (R. Gayle, Jul. 20186)
13. City of NMB —VHeélth/Déyr\ital’/Gro’upALife Premiums (R. Gayle, Aug. 2016)
14. City of NMB — Health/DentaI/Group Life Premlums (R Gayle Jun 2016)
- 15. Larry Gordon — FPPTA Per Diem
16. Marty Lebowitz — FPPTA Per Diem
~ 17. Renaldo Gayle — FPPTA Per Diem
18. Renaldo Gayle — FPPTA Mileage & Tolls
19. Larry Gordon — FPPTA Mileage & Tolls
20. Martin Lebowitz — FPPTA — Rental Car, Tolls & Gas
' 21. FPPTA Registration — Gayle, LebOW|tz and Gordon
22. 1 Larry Gordon — FPPTA Hotel
23. Martin Lebowitz — FPPTA Hotel
24. Renaldo Gayle — FPPTA Hotel
25, Unemployment Taxes ‘
26. Office Supplies

TOTALS

 AMOUNT

$8,125 .00
9,815.30
9,309.00

10,526.56

120,859.25
7,737.00
6,161.96
774713

© 9,625.00
7,234.50
7,932.04

224.83
1224.83
224.83
200.00
100.00
~100.00
132.78
278.39
120.32
1,100.00
51207
256.04
256.04
13.70
163.94

The next scheduled meeting is on December 14, 2016. Meeting was adjourned at 4:37 p.m.

Renaldo Gayle, Asst. Pension Administrator
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