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LETTER FROM THE INTERIM CRA EXECUTIVE DIRECTOR
Letter from the Interim CRA Executive Director
March 25, 2021

The year 2020 was extraordinary for North Miami Beach in every sense of
the word. As the year began, local businesses were booming, and our great
city attracted large numbers of people daily into our offices, restaurants, and
shops. Then, in March, COVID-19 changed everything. As coronavirus spread across the
nation, companies told employees to work from home. Office buildings went dark. Local
small businesses struggled without those extra visitors every day. Restaurants and stores
closed and the economic impacts they once generated dropped sharply. The people of North
Miami Beach can be proud that, despite unprecedented challenges, city and CRA staff
continued to deliver extraordinary services and partnered with citizens, business owners,
and community stakeholders to provide much needed support for those in our community
most affected by the pandemic.

Presented herein is the 2020 Annual Report for the CRA which covers the period from
October 1, 2019 through September 30, 2020 and includes the following information:
 General background information regarding the CRA;

 Historical/current performance data (economic and financial) including number of
activities started/completed, expenditures of the Redevelopment Agency Trust Fund,
taxable property values; contributing taxing authority millage rates; tax increment
revenues; tax-base segmentation; etc.

 Report of activities (redevelopment projects, initiatives, etc.);

 Status report of the progress made in carrying out the CRA Implementation Plan;

 Comparison of Implementation Plan goals, objectives, and policies to program
accomplishments; and
 Financial statements for the fiscal year ending September 30, 2020.

This Annual Report has been prepared in accordance with §163.371 and 163.387(8).
Respectfully Submitted,

Horace McHugh
Horace McHugh
Interim Executive Director, North Miami Beach CRA
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NORTH MIAMI BEACH CRA
North Miami Beach CRA
Background
Chapter 163, Part III, Florida Statutes, as amended (“Redevelopment Act”) authorizes a
municipality to create a community redevelopment agency after finding that there exists
within the municipality slum or blighted areas.

The City of North Miami Beach is an older coastal community within Miami-Dade County and
is essentially built out. Accordingly, there are limited opportunities for future development
on large vacant parcels. Therefore, the City has long recognized the importance of the
revitalization and rehabilitation of areas which are in a state of decline and deterioration.
The City has also recognized the importance of a comprehensive redevelopment strategy
with which to guide and prioritize improvements.

A main tenet of the redevelopment strategy was the creation of a community redevelopment
agency which provides a dedicated funding mechanism (tax increment financing or “TIF”) to
address the revitalization and rehabilitation of eligible areas which are in a state of decline
or deterioration. It is also intended to provide for expanded affordable housing opportunities.
A brief creation history of the North Miami Beach CRA is as follows:
•

•

September 14, 2004

North Miami Beach City Council (“City Council”) adopted Resolution No 2004-57
providing a finding of necessity declaring that a blighted area, as defined in Florida
Statutes §163.340, existed within the City’s boundary and further declaring that the
rehabilitation, conservation, redevelopment, or a combination thereof, of this area
was necessary and in the interest of public health, safety, morals, and welfare of the
residents of the City.
November 30, 2004

Miami-Dade County Commission (“County Commission”) adopted Resolution R134504 declaring that a slum or blighted area existed in the geographic area and
determined that it was necessary to redevelop the Redevelopment Area in
accordance with the provisions of Chapter 163, Part III, Florida Statutes. The County
Commission delegated to the City Council the authority to exercise redevelopment
powers within the Redevelopment Area and enabled the City Council to declare the
need for, creation of, and delegation of powers to a community redevelopment agency,
and to initiate, prepare and adopt a Redevelopment Plan for final approval by the
County Commissioners.
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•

December 21, 2004

•

The City Council adopted Resolution R2004-86 accepting a delegation of authority
from the County Commission. Resolution R2004-86 established a need and created
the CRA, declared the City Council as the CRA Board, and granted the CRA the power
to exercise all powers permitted by Chapter 163, Part III, Florida Statutes. MiamiDade County directed the initiation, preparation, and adoption of a Redevelopment
Plan by the CRA.

•

The City Council adopted Resolution R2005-05 giving final approval to the
Redevelopment Plan.

•

The County Commission approved the Redevelopment Plan and adopted Ordinance
05-110 that created the community redevelopment trust fund.

•

An Interlocal Agreement between Miami-Dade County, the City of North Miami Beach,
and the CRA was executed (see section entitled Delegation of Powers (Interlocal
Agreement) for detailed information). The Redevelopment Plan was initially granted
a 10-year life through this Interlocal Agreement.

•

Subsequently, the CRA (Resolution R2006-48) and Miami-Dade County (Relevant to
Redevelopment Plan, Resolution 611-05, Relevant to Trust Fund, Ordinance 05-110,
Relevant to Revenue Note, Resolution 1427-06) adopted legislation approving the
issuance of two loans, and Miami-Dade County approved the extension of the life of
the CRA to 2028 to coincide with the schedule for repayment of the loans.

February 5, 2005
June 7, 2005

October 11, 2005

November 21, 2006

May 15, 2012

The 1st Amendment to the Redevelopment Plan was approved by CRA (Resolution R429-12) on May 15, 2012 and represented alterations to redevelopment projects and
strategies.
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•

January 28, 2016 - February 2, 2016 – March
7, 2017

The 2nd Amendment to the Redevelopment
Plan was approved by the CRA (Resolution
R2016-2 on January 28, 2016), City
(Resolution R2016-7 on February 2, 2016),
and County (Resolution R-239.17 on March
7. 2017) and included the following:











Reflected changes to the City’s
Comprehensive Plan and Zoning
Codes;
Removed outdated language and
images;
Updated financial projections;

Updated program descriptions to reflect current policies and practices;
Included updated capital project needs;

Updated language to reflect current State law;

Included a new Tax Increment Recapture Program to encourage private
investment in the redevelopment area;
Removed old programs no longer being utilized;

Incentivized a “Healthy Mix” of affordable, workforce, market, luxury and
mixed-income housing;

The 2nd Amendment to the Redevelopment Plan did not modify the tax increment
funding obligations of the City or County nor did it alter the CRA boundaries or extend
its life beyond the 2028 sunset date.

Delegation of Powers (Interlocal Agreement)

The Interlocal Agreement between the City of North Miami Beach, Miami-Dade County, and
the CRA was executed and effective in 2005 and delineates the delegation of powers as
provided in Florida Statutes §163.370. The Interlocal Agreement establishes the term of the
CRA, procedures for coordination between the County and the City and the CRA and
delineates required approval procedures for certain redevelopment activities and for the
CRA’s annual budget.
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A summary of conditions and requirements are listed below:
•

Implementation of Plan

All Redevelopment Plan amendments and supplements must be approved by the
County Commission before they come into effect.
Establishes a cap of 20% of funds to be used for total administrative expenses, and no
more than 6% to be allocated to indirect and overhead expenses.
•

Establishes a “County Administrative Fee” to be charged annually.
City and County Coordination

Requires County approval about indebtedness, bond financing, acquisition,
disposition, and relocation activities.
Requires submission and approval procedures for the CRA’s annual budget.

Redevelopment Area

The CRA area is 468 acres in size, representing approximately 14% of the City’s total land
area, and includes the center of the North Miami Beach community. The major East/West
highway, State Road 826/NE 163rd Street/North Miami Beach Boulevard, is within the CRA.
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Powers
Monies in the Redevelopment Trust Fund may be expended as described in the CRA Plan
(and adopted budget) for multiple purposes, including:
•

•
•
•

•

•

•
•
•

Administrative and overhead expenses directly or indirectly necessary to implement
the CRA Plan;
Expenses of redevelopment planning, surveys, and financial analysis;
The acquisition of real property in the redevelopment area;

The clearance and preparation of any redevelopment area for redevelopment and
relocation of site occupants within or outside the CRA as provided in F.S. §163.370;
The repayment of principal and interest or any redemption premium for loans,
advances, bonds, bond anticipation notes, and any other form of indebtedness;

All expenses incidental to or connected with the issuance, sale, redemption,
retirement, or purchase of bonds, bond anticipation notes, or other form of
indebtedness, including funding of any reserve, redemption, or other fund or account
provided for in the ordinance or resolution authorizing such bonds, notes, or other
form of indebtedness;
The development of affordable housing within the community redevelopment area;
The development of community policing innovations;

Expenses that are necessary to exercise the powers granted under F.S. §163.370, as
delegated under §163.358.

CRA Sunset Date

The Redevelopment Plan, as approved by the County Commission initially in 2005 was for a
period of ten (10) years. Subsequently, the life of the Agency was extended thru October 11,
2028 in accordance with Miami-Dade County Resolution R-1427-06.
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Funding Source
The primary funding source available to the CRA consists of tax increment revenues. Tax
increment revenues are a unique tool available to cities and counties for redevelopment
activities and are used to leverage public funds to promote private sector activity in the
targeted redevelopment area.

The taxable value of all real property in the redevelopment area is determined as of a fixed
date 1, also known as the “base-year” value. The base-year value of the North Miami Beach
CRA totals $236 million. Contributing taxing authorities continue to receive ad valorem tax
revenues (a.k.a. property tax revenues) based on the base-year value. Revenues generated
from the base-year value are available for general government purposes. However, ad
valorem tax revenues from increases in real property value, referred to as “Tax Increment”,
are deposited into the CRA Trust Fund and dedicated to the redevelopment area. Tax
Increment has experienced strong growth trends over the short-term and totals $2.8 million
in FY 2021 (please refer to the Tax-Increment Revenues table on page 12 for a 5-year history
of tax increment revenue collections). The taxing authorities which are obligated to make
annual deposits into the CRA Trust Fund include the City of North Miami Beach and MiamiDade County.

Tax-Base

The following table provides a 5-year summary of the historical assessment (taxable) and
increment values for the CRA as of January 1st of each year. While this report generally
pertains to FY 2020 activity, the following section also includes FY 2021 property valuation
data to highlight current trends. The CRA experienced strong tax base growth in 2021 (9%).
TAXABLE PROPERTY VALUES

A

TAX ROLL
YEAR

FISCAL
YEAR

TAXABLE VALUE

% CHANGE
OVER
PRIOR YEAR

2020
2019
2018
2017
2016

2021
2020
2019
2018
2017

519,789,433
475,996,139
388,806,282
362,047,135
336,840,901

9.2%
22.4%
7.4%
7.5%
9.4%

B

=A-B

BASE YEAR
TAXABLE VALUE

INCREMENTAL
TAXABLE VALUE

235,647,509
235,647,509
235,647,509
235,647,509
235,647,509

284,141,924
240,348,630
153,158,773
126,399,626
101,193,392

% CHANGE
OVER
PRIOR YEAR

18.2%
56.9%
21.2%
24.9%
40.3%

1 F.S. § 163.387 defines the base-year value as the value associated with the most recent assessment tax-roll used in
connection with the taxation of property within the redevelopment area by each applicable Taxing Authority prior to the
effective date of the Ordinance providing for the funding of the redevelopment trust fund. For the North Miami Beach CRA,
the base-year tax-roll is 2004 and totaled $235,647,509. Miami-Dade County utilizes a different base-year taxable value
that adjusts for county-specific exemptions and totals $235,289,177.
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Taxable Values by Use Type
The segmentation of taxable values within the CRA
highlights a relatively balanced tax-base with
Commercial, Residential, and Industrial properties
representing approximately 48%, 46%, and 4%
respectively.
A balanced and diversified tax-base helps insulate the
CRA from value declines occurring in particular market
segments.

Parcel Count by Use Type
The CRA has 1,436 tax parcels with Residential and
Commercial Properties representing 76% and 20%
respectively.

Assessed Values by Taxability Status
The CRA’s tax base is primarily structured towards
economic generation with 93% of assessed values
generating taxes and only 7% representing fully exempt
uses (e.g. governmental, church, non-profit, etc.).
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Taxpayer Concentration
An important analysis to consider when discussing property values pertains to taxpayer
concentration, or more specifically, the percentage of total tax increment generated from the
CRA’s principal taxpayers. Taxpayer concentration is a measure of revenue risk for the
Agency. A low taxpayer concentration indicates a diverse base of taxpayers and a stronger
ability to adapt to the loss of any one taxpayer.
PRINCIPAL TAXPAYERS

TAXPAYER

FY 2021 TAXABLE
VALUE

PROPERTY USE

NORTH MB OWNER LLC
2150 AVENTURA REALTY LLC
GRAND ISLAND SQUARE LLC
NEW NORTH EQUITIES LLC
SONTIC WARD INC
PRESTIGE BOARDWALK LLC
VALUE STORE IT N MIA BCH LLC
163RD STREET PLAZA LLC
MAZAL INVESTMENTS 26 LLC
SHILLDEV US INC

RESIDENTIAL
COMMERCIAL
RESIDENTIAL
COMMERCIAL
COMMERCIAL
RESIDENTIAL
INDUSTRIAL
COMMERCIAL
RESIDENTIAL
COMMERCIAL
TOTAL

Millage Rates

63,411,330
20,673,626
16,062,000
12,305,709
9,564,587
8,294,000
7,380,000
6,887,000
6,819,509
5,428,638
156,826,399

% OF FY 2021
TAXABLE VALUE

12.2%
4.0%
3.1%
2.4%
1.8%
1.6%
1.4%
1.3%
1.3%
1.0%
30.2%

The table below provides a 5-year summary of the operating millage rates levied by each
Taxing Authority that make payments to the CRA Trust Fund.
CONTRIBUTING TAXING AUTHORITY MILLAGE RATES
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A

B

=A+B

TAX ROLL
YEAR

FISCAL
YEAR

CITY OF NORTH
MIAMI BEACH

MIAMI-DADE
COUNTY

TOTAL

2020
2019
2018
2017
2016

2021
2020
2019
2018
2017

6.2000
6.2000
6.3000
6.4000
6.5000

4.6669
4.6669
4.6669
4.6669
4.6669

10.8669
10.8669
10.9669
11.0669
11.1669

NORTH MIAMI BEACH CRA
Tax-Increment Revenues
The Redevelopment Act provides that upon creation of a CRA, a municipality shall establish,
on behalf of the CRA, a Trust Fund. Taxing Authorities, as defined in the Redevelopment Act,
which levy ad valorem taxes on real property subject to taxation located within the CRA, are
required by January 1st of each year to deposit into the Trust Fund an amount equal to 95%
of the difference between:

a) The amount of ad valorem taxes levied each year by that Taxing Authority on taxable
real property contained within the geographical boundaries of the CRA, exclusive of
any amount from any debt service millage; and
b) The amount of ad valorem taxes which would have been produced by the millage rate
upon which the tax is levied each year by the Taxing Authority on the assessed value
of the taxable real property in the CRA as of January 1st of the base year 2, exclusive of
any amount from any debt service millage.

The Taxing Authorities which are obligated to make annual deposits into the CRA Trust Fund
include the City of North Miami Beach and Miami-Dade County. The following table provides
a 5-year summary of tax increment revenue collections 3 for the CRA segmented by Taxing
Authority.
TAX INCREMENT REVENUE COLLECTIONS
A

B

=A+B

TAX ROLL
YEAR

FISCAL
YEAR

CITY OF NORTH
MIAMI BEACH

MIAMI-DADE
COUNTY

TOTAL
(ROUNDED)

2020
2019
2018
2017
2016

2021
2020
2019
2018
2017

$ 1,590,346
1,394,273
932,099
770,445
602,408

$ 1,211,375
1,090,387
710,641
550,385
411,413

$ 2,801,721
2,484,660
1,642,740
1,320,830
1,013,821

% CHANGE
OVER PRIOR
YEAR

12.7%
51.3%
24.4%
30.3%
46.2%

The aggregate assessed valuation of taxable real property in the CRA as of January 1, 2004, used for determining the
incremental assessed valuation in future years is $235,647,509.
3 Table represents tax increment revenue collections. These figures may differ from calculated tax increment revenues
based on most recent reported taxable values (DR420TIF) due to revenue adjustments to reflect fluctuations in prior-year
taxable values (and associated tax increment revenues).
2
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Financial Obligations
The following section provides a brief overview of the presently outstanding CRA financial
obligation:
FINANCIAL OBLIGATION

NOTES PAYABLE
BANK OF AMERICA CRA NOTES PAYABLE, SERIES 2007A

TERM

PRINCIPAL
BALANCE AT
SEPT. 30, 2020

2027

$ 1,083,333

ESTIMATED
EXPENSE
FY 2021

$ 200,200

The CRA initiated and received required approval from Miami-Dade County (R-1427-06, Dec.
19, 2006) to issue two lines of credit totaling $8 million to fund redevelopment projects:
•

•
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Series 2007A: $3 million in infrastructure and street improvements within the
Redevelopment Area. Projects included: (a) construction and enhancement of
Hanford Boulevard (NE 164th Street – Phase 4); (b) improvements at the Arthur I.
Snyder Tennis Complex on West Dixie Highway; and (c) improvements to the Julius
Littman Performing Arts Theatre on NE 19th Avenue. The principal balance as of
September 30, 2020 totals $1.1 million.

Series 2007B: $5 million to fund acquisition of property for future Transit Oriented
Development in partnership with Miami-Dade Transit. This project did not move
forward, and the funds were reallocated towards infrastructure improvements ($4
million) and land purchases ($1 million). In 2014, due to the downturn in the real
estate market, and reductions in tax increment revenues available to pay annual debt
service, the CRA Board fully repaid the Series 2007B Notes Payable.

NORTH MIAMI BEACH CRA
Accomplishments and Activity Status Updates
Tax Increment
Tax Increment revenue collections grew 13% during FY 2020 (see Tax Increment Revenue
section for a 5-year trend history) amid the successful efforts of the City and property owners
to alleviate blight, and reflecting increased development, redevelopment and property
values.

Marketing/Promotional Activities

Prior to the COVID-19 emergency declaration in mid-March 2020, the CRA was able to
promote its services and the Redevelopment Area through various marketing and
promotional activities. Examples include sponsorship support for the One NMB Concert
Series (before cancellation due to COVID-19).
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Plans and Studies
During FY 2020, the CRA organized action items necessary for fueling current or new
projects and initiatives with an organizational structure called the Strategic Finance Action
Plan (“The Plan”). The Plan included a correspondent financing plan to support
redevelopment activity over a five-year period. By presenting the revitalized vision in shortterm objectives, coupled with yearly budget considerations, the North Miami Beach CRA
allocated and delegated efforts for area improvements.
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Infrastructure Improvements
Swale Compacting and Irrigation
Completed $200,000 installation of Tree Pit System around 230 trees along Hanford
Boulevard, intended to reduce trip hazards from tree roots lifting/cracking sidewalks
and promote walkability in the CRA.
after

before

Tree Pit
Installation
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Corona Del Mar Sewer System
Authorized $400,000 grant for the
Corona Del Mar sewer line extension,
providing the installation of sewer
infrastructure (gravity main, pump
station, force main) to a 35-acre
unsewered multi-family area served
by septic. Specifically, there was one
connection completed during FY
2020 (2050 NE 163rd St.) with others
pending (1930 and 1990 NE 163rd St.
for example).

Corona Del Mar
sewer line extension

163rd Street Crosswalk

The CRA worked on developing plans, engineering drawings, and is in the process of
installing signalized crosswalks across NE 163rd Street and West Dixie Highway.

LED Street Board Replacement

The CRA replaced two existing street digital boards because their manufacturer went out
of business and service support is no longer available for these aging devices.

Wayfinding Signage

The CRA will assist in the creation of wayfinding signage, marked public parking, public
facilities, historic facilities, landmarks, places of interest, bicycle lane improvements, and
place making improvements of utility, traffic signal, and telephone boxes.
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West Dixie Highway Implementation Strategy
Miami-Dade County utilizing impact fee funding in Project No. 20140020 intends to
widen West Dixie Highway between NE 164th and NE 172nd Street and reconstruct the
bridge over the NMB Canal. The CRA and Miami-Dade County Department of
Transportation and Public Works are working as a team to create an amazing revitalized
corridor. The CRA agrees to install the landscaping with this grant up to $200,000, the
County agrees to have installed the necessary irrigation system, and the City agrees to
maintain the landscaping. This project is being designed by Miami Dade County. It is
anticipated that construction will commence during 2021.

Grant/Incentive Financial Assistance Programs

The CRA continued its focus on promoting and enhancing its Grant/Incentive Financial
Assistance Programs portfolio:

COVID-19 Assistance

Developed a Resource Package for Business, distributed a COVID-19 Survey and
undertook other efforts to support businesses being negatively impacted by the
pandemic.

Wastewater Impact and Connection Fee Assistance Program

The CRA Board may reimburse up to fifty percent (50%) of the Wastewater Impact
Fees and Connection Fees required by City, County, and State government agencies
for properties to tie-in to a Wastewater System. The goal of this program is to
encourage property owners to move off septic system and connect to the city’s sewer
system. One sewer connection under this program was completed during FY 2020
(2050 NE 163rd St.) with multiple others in process (1930 and 1990 163rd St., 1100
NE 163rd St., 850 NMB Blvd).

Art in Public Places

This program is designed to provide grant funding to muralists to beautify and
revitalize the Redevelopment Area, develop a sense of place, deter graffiti, and
provide opportunities for artistic expression. Public art is a catalyst for economic
development, showing that a community is thriving economically and encouraging
other investment. Mural programs increase leasing, visibility, foot traffic, and
publicity.
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1100 NE 163rd Street Mural
Approved $25,000 matching grant for $90.000 mural/artwork and exterior
improvements on exterior building at 1100 NE 163rd Street. This grant is part of the
roughly $90,000 in exterior improvements being made to the building and parking
lot by the owner.

1100 NE 163rd Street
Before (left)

After (below)
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Commercial Property Improvement Program
The aim of this program is to assist applicants within the CRA to substantively
enhance the visible appearance of a privately-owned real property through matching
grants.

Direct Financial Assistance Program

The aim of this program is to assist developers within the CRA. There is often an
economic "gap" between the total cost of project development and the market value
of the completed project, due largely to the high cost of site acquisition, remediation,
and financial risk. A direct financial incentive will assist in making projects financially
viable for private developers and create private sector investment within the
Redevelopment Area, which is an essential objective of the CRA.

Performance Data

The following section provides performance data in accordance with F.S. §163.371 as of
September 30, 2020 (most recent data available).
•

F.S.§163.371
 Total number of activities started and completed and the estimated cost for each
activity;

 Total expenditures from the Redevelopment Agency Trust Fund;

 Original assessed real property values within the boundaries of the CRA as of the
creation date (base year);

 Total assessed real property values of property within the boundaries of the CRA
as of January 1 of the reporting year; and

 Total amount expended for affordable housing for low-income and middleincome residents.

 A summary indicating Redevelopment Plan achivements. Within the framework
of this data, the redevelopment activities are categorized by achievement.
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PERFORMANCE DATA
North Miami Beach Community Redevelopment Agency
Florida Department of Economic Opportunity Special District Accountability Program ID
Registered Agent
Office Address
Telephone
Fax
Email
Website
County(ies)
Local Governing Authority
Date Created / Established
Creation Documents
Board Selection
Authority to Issue Bonds
Revenue
Most Recent Update

1438

Mr. Horace McHugh
17011 N.E. 19 Avenue
(305) 948-2900
(305) 957-3602
Horace.McHugh@citynmb.com
www.nmbcra.com
Miami-Dade
City of North Miami Beach
Tuesday, December 21, 2004
City Resolution R2004-86
Identical to Local Governing Authority
No
Tax Increment Financing
Thursday, October 15, 2020

Total number of Activities started and/or ongoing
Total number of Activities completed
Current Year Taxable Value in CRA
Actual expended increment revenue
Base Year Taxable Value in CRA
Current Year Tax Increment Value

7
1
$519,789,433
$1,414,708
$235,647,509
$284,141,924

Total amount expended for low and middle income affordable housing

$0

The following is a summary of this community redevelopment agency's achievement of its redevelopment
plan's goals.
ACHIEVEMENT
Economic Development
Community Engagement
Infrastructure
Community Policing & City Services
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CRA PLAN PAGE
24-28, 32, 33
24-28, 32, 33
24-33
33

PERFORMANCE DATA
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PERFORMANCE DATA
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FINANCIAL STATEMENTS
Financial Statements
The CRA Annual Report for the fiscal year ending September 30, 2020, has been prepared in
accordance with F.S.§163.371 and 163.387(8).
•

•

F.S.§163.371

This Annual Report has been prepared in accordance with F.S. §163.371 including a
financial statement setting forth its income/expenses.
F.S.§163.387(8)

The Financial Statements included herein are sourced from the HBCRA
Comprehensive Annual Financial Report (“Financial Report”) for the fiscal year
ending September 30, 2020. The Financial Report is currently under its annual
independent audit review and will be issued within State mandated timelines. Once
issued, copies can be obtained electronically from the website at:
https://www.citynmb.com/Archive.aspx?AMID=40
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FINANCIAL STATEMENTS
CITY OF NORTH MIAMI BEACH, FLORIDA
BALANCE SHEET (UNAUDITED)
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2020
Community
Redevelopment
Agency
ASSETS
Pooled cash and investments
Total assets

$
$

4,440,012
4,440,012

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND FUND BALANCES
Liabilities:
Accounts payable and accrued liabilities
Total liabilities and deferred inflows of resources

$

92,138
92,138

Fund balance:
Restricted for:
Community Redevelopment
Total fund balances
Total liabilities, deferred inflows of resources, and fund balances
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4,347,874
$

4,347,874
4,440,012

FINANCIAL STATEMENTS
CITY OF NORTH MIAMI BEACH, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES (UNAUDITED)
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2020
Community
Redevelopment
Agency
REVENUES
Intergovernmental revenue

$

Investment income

2,484,660
116,038

Total revenues

2,600,698

EXPENDITURES
General government

652,681

Capital outlay

287,127

Debt service
Principal

166,667

Interest and other fiscal charges

28,827

Total expenditures

1,135,302

Excess (deficiency) of
revenues over (under) expenditures

1,465,396

OTHER FINANCING SOURCES (USES)
(279,406)

Transfers out
Net change in fund balances

1,185,990

FUND BALANCES, BEGINNING OF YEAR
FUND BALANCES, END OF YEAR

3,161,884
$

4,347,874
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NORTH MIAMI BEACH COMMUNITY REDEVELOPMENT AGENCY
Office of the CRA Administrator
17050 NE 19th Avenue
North Miami Beach FL 33162
(305) 787-6053
www.citynmb.com/304/Community-Redevelopment-Agency-CRA

